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CHUNG THU' THAM DINH GIA 

Kinh gui: Cong ty CP 'Ong dau Dau khi Ha Ni)i 

Can cu Hop d6ng dich vu tham dinh gia 	01/PVOILHN- 

R 	
VVFC/HDTD/2020 ngay 10/12/2020 gida Cong ty CP Xang dau Dau kill Ha 
Nt)i va Cong ty CP Dinh gia va Dich vu Tai chinh Viet Nam VVFC. 

Cong ty Co phan Dinh gia va Dich vy. Tai chinh Viet Nam VVFC cung cap 
Chdng thu tham dinh gia 	11803/CT-VVFC/BAN3 ngay 18/1/2021 voi cac not 
dung sau day: 

I. Khach hang thArn dinh gia : 

- Ten Cong ty: Cong ty CP Xang dau Dau khi HA Ne)i (PV OIL Ha N0i) 

- Dia chi tru so. chinh: Se; 194 Thai Thinh, Phuong Lang Ha, Quan De_ing Da, 
Thanh ph'6 HA Ni. 

- S('; die'n thogi: 024 3856 3321 	 - Fax: 024 3856 3319 

- NguOi dai dien theo phap luat: Triin Mgnh Ha 	- Giam dif)c Cong ty. 

- Hop demg dich vu tham dinh gia s6: 01/PVOILHN-VVFC/HDTD/2020 ngay 

g 	10/12/2020 gifra Cong ty CP Xang dau Dau kill Ha Ne)i va Cong ty CP Dinh gia va 
Dich vu Tai chinh Viet Nam VVFC. 

2. Tai san tham dinh gia: 

2.1. Tai san thihn dinh gid: 

A 	- Gia tri doanh nghiep, gia co phan cila Cong ty CP Thuong mai - Du lich 
Xang dau Dau khi HA Giang (PV OIL HA Giang) theo quy dinh hien hanh. 

R 	2.2. Thong tin ve PV OIL Ha Giang: 

1 	÷ Da:c diem phi') 1ST ctia doanh nghqp can tham dinh gia: 

Theo GiAy chi:mg nh:an Dang 1(7 doanh nghiep Cong ty a phan, Ma so 

0 	
doanh nghiep: 5100101441, Dang Icy 1An dau ngay 03/04/2006, Dang kY thay d6i 
ran thd 8 ngay 26/05/2014 do Si Ke hoach va. Dau to tinh HA Giang cap va Bao 

R 	
cao tai chinh da clucyc soat xet th&i diem 30/06/2020. 
- Ten cong ty 	 : Cong ty CP Thirang mai - Du lich Xang au Dau 

Ichi Ha Giang 

R - Ten cong ty vie't tat 	 : PV OIL Ha Giang 
- Till so' chinh 	 : T6 5, PlurCrrig Nguygn Trai, Thanh ph6 Ha Giang, 

R
Tinh Ha Giang. 

I
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0219 3866 488 	Fax: 0219 3866 106 

: 11.290.000.000 VND 
(Mtr&i mot ty, hai tram chin muoi trie'u dang chan) 

Von gop dm chit sa hau tai ngay 	: 11.290.000.000 VND 
30/06/2020 

- Tang so ca phLt theo VDL 
	: 1.129.000 ca phan 

- Tang so co phAn dang ltru hanh 
	: 1.129.000 ca phAn 

- Lc4i ca phAn 	 : Phi') thong 
- Wnh gia 	 • • 10.000 dang/ca phLt 

(Nguan: Gay chieng nhdn a:Mg ky doanh nghiep Cong ty Co phdn, Ma so doanh nghiep: 
5100101441, a-Mg ky ldn ddu ngay 03/04/2006, Dang 195 thay dai lcin dui 8 ngay 
26/05/2014 do SO Ke hooch va Ddu tu tinh Ha Giang cap va theo BCTC duvc soot xet tai 
thai di6.n 30/06/2020). 

+ Doc dijm kinh to - ky thuat caa doanh nghiep can than: dinh gia 
* Thanh 14p, nganh nghe kinh doanh va co' eau thinh vien gop von, 

tinh hinh kinh doanh: 

Qua trinh thanh lap va hoat donv  

Thanh 	Cong ty CP Thucmg mai - Du lich Xang dau Dau khi HA Giang 
la don 14 hach toan dOc lap, hoat dOng theo Gidy chUng nhan Dang ky doanh 
nghiep Cong ty Co phan, Ma s'6 doanh nghiep: 5100101441, Dang ky fan dau 
ngay 03/04/2006, Dang ky thay d6i lan thu 8 ngdy 26/05/2014 do SO Ke hoach 
va Dau tu tinh HA Giang cap. Tir ngdy thanh lap den nay, C6ng ty co.  08 lan dieu 
chinh Gidy chung nhan Dang ky kinh doanh, Ian dieu chinh gan nhdt yap ngay 
26/05/2014. Cong ty c6 trg so chinh tai: To 5, Phtreng Nguyen Trai, Thanh ph6 
Ha Giang, Tinh Ha Giang. 

Armanh nzed kinh doanh:  

Theo Giay chdng nhan Dang kST doanh nghiep Cong ty Co phan, Ma so 
doanh nghiep: 5100101441, Dang kS7 fan dau ngay 03/04/2006, Dang lcST thay dOi 
lan thir 8 ngay 26/05/2014 do Si Ke hoach va Dau tu tinh HA Giang cap, Cong 
ty CP Thucmg ,mai - Du lich Xang dAu Dau khi HA Giang san xuat va kinh doanh 
cac nganh nghe sau: 

- Ban ban nhien lieu ran, long, khi va cac san pham lien quan, Chi ti&: Kinh 
doanh nguyen lieu, phi lieu phic vi san xuat cong, 'long nghiep, giao thong van tai, 
vat lieu xay Ong; Kinh doanh xang, dAu, mo, nhan, khi dau mo hoa long (LPG); 

- Hoat,  dOng dich vi ho !ro. kinh doanh khac con lai chua duvc phan vao 
dau, Chi tiet: Kinh doanh xuat nhap khau hang hoa; Xudt, nhap khau cac loaf 
hang hoa,vat to thiet bi, nguyen lieu, phi lieu, may moc thiet bi dung cho san 
xuat thuOc la; Xuat khau khoang san (tit khoang san NhA nuov cam); 

lien thoW 

Van di'L 1e (VDL) 
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- Ban bu6n tong h9p, Chi tik: Kinh doanh thuang mai tong hop; Kinh 
doanh mat hang muoi I ot, dau ho, giay von, phan b6n cac loai, thu6c trir sau, 
gi8ng cay tong vat nuoi cac loci; 

- Kho bai va lull gill hang hoa, Chi ti6t: Dai 1ST kST gui cac loai hang boa; 

- Ban buon san pham thu6c la, thu6c lao, Chi ti6t: Kinh doanh thu6c la; Ban 
barn vai, hang may san, giay dep, Chi ti6t: Kinh doanh hang may mac cac loai; 

- Khai tilde thily san nOi dia.; 

- Hog dOng dich vu lam nghiep, Chi tik: Khai that, the bian, thu mua, tieu 
thu cac mat hang lam san; 

- Hog dOng dich vu sau thu hoach, Chi tiet: Cha bin nguyen lieu thu6c la; 
Che Wen, thu mua, tieu thu cac mat hang nong, thug, hai san; 

- Ban buon do u6ng, Chi fiat: Kinh doanh cac mat hang n.rgu, bia, nuot giai khat; 

- Hog &Ong 1143 trg khai tilde mo va quang khac, Chi tiat: Thu mua, the bin 
khoang san; 

- Xay di:mg nha cac loai, 

- Hoat dOng cua cac trung tam, dai 1ST to van, 	thieu va mai 	lao 
Ong, viec lam, Chi fiat: Dich 	thieu viec lam trong nu& va nu& ngoai; 

- Khai thac quang sat; 

- Tr6ng cay thu6c la, thuac lao, Chi ti&: Tr6ng cay thu6c la; 

- Ban mo to, xe may, Chi tik: Tr6ng cay thu6c la; 

- Ban mo to, xe may, Chi tik: Kinh doanh xe may; 

- Xay Ong ding trinh ky thuat dan dung khac; 

- Hog dOng dich vu tai chinh khac chua dugc phan vao dau (trir bao him 
va bao hiem xa hOi); 

- Dai 1ST du lich, Chi fiat: Kinh doanh du lich lit hanh not dia, kinh doanh lu 
hanh qu6c t'a; 

- Gido dkic ngh'e nghiep; 

- Van tai hang h6a bang dtremg bO; 

- Xay Ong cong trinh duemg s'a't va duemg bO, Chi tik: Xay dkmg ding 
trinh duemg bO; 

- Khai thac quang kim loai khac khong chira sat; 

- Ban buon thiat bi va linh kien dien tu, vin thong, Chi tik: Kinh doanh 
dien dr, dien lanh; 

- Van tai hanh khach duemg 13O khac; 
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0,99% 1,54% 
0,36% 

1,17% 
ng ty Dau Vk't Nam - 

iyen With Wing 

*Nang Van Tuyan 

*DS Khac Ctroug 

• Nguyen Thj Minh 

■ Nguyen Than Hung 

*Clic c6 (long ',tic 

R 

- Ban buon o to va xe có dOng cot khac, Chi tik: Kinh doanh o to. 

Cu frac Conz tv:  

Cong ty me oh Cong ty lA Ttmg Cong ty D'au Viet Nam - Cong ty Co phan. 
Cong ty me dm ca. Tong Cong ty lA Tap doan Dau khi Viet Nam. 

Cong ty CP Thucmg mai - Du lich Xang dau D'au khi HA Giang co von diau 
la: 11.290.000.000 dong. Co MI sey chinh tai so: T6 5, Phuemg Nguyen Trai, 
Thanh ph6 Ha Giang, Tinh HA Giang. Cac c6 &Ong sang lap g6m: 

+ T6ng ding ty DA.'u Viet Nam - CTCP Op: 9.073.700.000 d6ng chiam 
80,37% von diau la; 

+ Cac co dong khac g6p: 2.216.300.000 d6ng chie'm 19,63% von diau la; 

Nhan vien:  

T'O'ng s6 can bC) cong nhan vien cua C6ng ty tai ngay 30/06/20201A: 54 ngued. 

* 	cau co &Ong g6p von (theo von thtrc gop den ngay 30/06/2020): 

Ten thank vien s6 CP Gia tri phan von 
gap (VND) Ty' 1 (%) 

T6ng Cong ty Dan Vi't Nam -CTCP 907.370 9.073.700.000 80,37% 

Nguy'L Manh Himg 11.230 112.300.000 0,99% 

Nong Van Tuyen 4.060 40.600.000 0,36% 

Do Khac Cuong 17.390 173.900.000 1,54% 

NguyZn Thi Minh 13.260 132.600.000 1,17% 

Nguy8n Than Hung 28.240 282.400.000 2,50% 

Cac c6 dong khac 147.450 1.474.500.000 13,06% 

TOng cong 1.129.000 11.290.000.000 100% 

(Nguan: Theo BCTC da dttqc soot xet tai that diem 30/06/2020 cita PV OIL Ha Giang) 

Bleu do tS,  1e s& hen cox  phAn cua cac co dong 

R 
(Nguan: Theo BCTC &toy soat xet tai that di'm 30/06/2020 ceia PV OIL Ha Giang) 
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* Tinh hinh host dOng cua doanh 
BANG CAN DO! ICE TOAN 

NAM 2016, NAM 2017, NAM 2018, NAM 2019 VA THErI DIEM 30/06/2020 
Dan v :Inn: flan 

TAI SAN 2016 2017 2018 2019 30/06/2020 

A. TAI SAN NGAN HAN 1.3.946.493.003 11.1 66.622.12 7 12.28 1.897.21 6 13362.911.334 10.716.397.913 

I. Tien  va cac khoin twang &rag tien 6.572.360.469 1.2 03.929.815 1.684.744.659 1.036.611.495 1.254.262.048 

Tien 848.279.801 1.203.929.815 1.684.744.659 1.036.611.495 1.254.262.048 

Cic khoin Wang ducmg tien 5.724.080.668 - - - - 

IL Diu tic tai chinh ngin han - - - - . 

Diu to namgid den ngtry die him - - 
III. Cie khoin phii thu ngin Ilan 1.396.236.074 2.050.807.415 2.696.72 0.240 2.8 58.001.1 95 4.206.657.778 

Phai thu ngin hen cia 1th/tub hang 1.173.688.282 2.893.126.892 3.561.039.717 3.551.667.554 4.832.857.255 

Tra trot cho ngveri ban ngin ban 756.292 - - 53.118 - 
Phai thu not b0 ngin han - - - - - 
Phai thu ngin han khic 66.750.000 617.200.662 595200.662 765.800.662 833.320.662 
Dv phOng ?hal thu ngin han kite doi (*) - (1.459.520.139) (1.459.520.139) (1.459.520.139) (1.459.520.139) 
Tai san thieu chb icer 1Y 155.041.500 
IV. Hang ten kho 5.975.396.922 7.903.697.583 7.3 03.244.795 9.668.298.644 5.233.708.071 
Hang ten kho 6.160.184.074 7.933.697.583 7.303244.795 9.668.298.644 5.233.708.071 
Dv phong giiungil hang tem kho (*) (184.787.152) - - - - 
V. Tai sin ngin him khic 2.499.538 8.187.3 14 597.187322 - 21.770.016 
Chi phi tra tnreic ngin han - - - - - 
Thue GTGT dtroc Ichiu trir - - - - ' 
Thue vi cac khoan khac phai thu Nhit ntrOc 2.499.538 8.187.314 597.187.522 - 21.770.016 
B. TAI SAN DA1 HAN 14.2 08.1 60.944 17.494.626.631 22.193.042.719 27.241.872368 29.580.741.1 09 
I. Cic khoin phiti thu dii hen 1.367.639.582 255.000.000 255.000.000 255.000.000 255.000.000 
Phai thu dai han khan 840.200.662 255.003.000 255.000.000 255.000.000 255.000.000 
Dv phong phiti thu din han Idle. doi (P) (1.459.520.139) - - - - 
11. Tai sin el 4nh 9.2 69.637.256 8.622.755.3 75 8.546.497.312 9.745.452.666 9332.020290 
Tai sin co dinh hdu hinh 7.776.284.711 7.132.885.830 7.060.110.767 8.262.549.121 7.850.858.245 
Nguyen girl 14.404.005.255 14.404.005.255 14.271.090.917 16.152.835.464 16.152.855.464 
Gib irj hoo mon lay ke (') (6.627.720.544) (7.271.119.425) (7.210.980.150) (7.890.306.343) (8.301.997.219) 
Tai sin co dinh ve. hinh 1.493.352.545 1.489.869345 1.486.386.545 1.482.933.545 1.481.162.045 
Nguyen gib 1.507.284.545 1.507.284.545 1.507.284.545 1.507.284.545 1.507.284.545 
Girl ir/ hao m6n10?,  ki (P) (13.932.000) (17.415.000) (20.898.000) (24.381.000) (26.122.500) 

11.823.057.168 Ill Bit ding sin dau to - - 11376.026.805 12.079.754.820 
Nguyen gia - 11.898.386.364 12.915.509.683 12.915.509.683 
Gii tri hao non My ke (.) - - (322.359.559) (835.754.863) (1.092.452.515) 
IV. Tail sin &clang dii han 863.497.728 6326.542.560 405357.000 1.048.148.494 4.848.148.494 
Chi phi SXKD del dang dai ban - - - - - 
Chi phi icily dung co an do Bang 863.497.728 6.526.542.560 405.857.000 1.048.148.494 4.848.148.494 
V. Diu to Ili chinh dii him 200.000.000 200.000.000 - - - 
Diu to vao cong ty con - - - - - 
Diu to vao cong ty lien doanh, lien ket - - - - - 
Diu tic gop vin vao don vi khac 200.000.000 200.000.000 - - - 
Dv phemg diu tu tai chinh did han (*) - . _ 
Diu to namgid den ngity dao him - - - - 
VL Tai sin did him khic 2.507.3 86.3 78 1.890328.696 1.409.661.602 4.113316.888 3322315.157 
Chi phi tra truck dal ban 2.507.386.378 1.890.328.696 1.409.661.602 4.113.516.888 3.322.515.157 
DU san thue thu nhap hoitn lai - - - - - 
Tai sin dai him Idific - - - 
TONG CONG TAI SAN 28.154.653.947 28.661.248.758 34.474.939.935 40.8 04.784.202 40.297.13 9.022 

NGUON VON 2016 2017 2018 2019 3 0/06/2 020 
C. NG PHA.' TRA 8.2 25.068.008 831 6.834.427 13.74 5.062.9 71 20.0 04.820.64 0 23.608.896.803 
I. Ng ngin han - 8.083.974.639 8.410.650.150 13.63 8.878.695 19.971.363.637 22.1 50.144.3 45 
Phai a ngutri bin ngin han 4.131.454.569 4.502.265.865 9.300.484.212 8.321.100.315 9.851.241.137 
Nguin mua tra nen tnnic ngin han 107.270.954 215.086.060 378.118.959 56.559.848 53.763.574 
Thue va inc khoin phai Op Nba nuoc 2.586.381.527 2.421.473.900 121.100.498 1.786.923.851 3.634.345.821 
Phai tra ngvoi Lao demg 462.855.000 331.791.500 597.615.000 261.198.600 
Chi phi phai tra ngin him - - 1.534.247 36.003.000 : 
Doanh thu thus time hien ngin han - - - - - 
Phai tra ngin han khan 734.324.326 800.886262 1.022.453.916 245.180.660 349.593.450 
Vay va no thue tai chinh ngin han - - 2.000.000.000 8.988.000.003 8.000.000.000 
Dv phong phai trai ngin han 33.400.000 85.400.000 155.400.000 205.400.000 205.400.000 
Qu9 khen thvong phtic Ili 28.288.263 53.746.563 62.171.863 71.000.363 55.800.363 
H. No did han 141.093.369 1 06.184.2 77 106.184.276 33.457.003 1.458.752.4 58 
Doanh thu chtra thvc hikn dal han 141.093.369 106.184.271 106.184.276 33.457.003 1.458.752.458 
Vay va no thue tai chinh dai han - - - - - 
D. VON ath s a HIM 1 9.929.585.93 9 20.144.414.331 2 0.72 9.876.964 20.799.963.562 16.688.242.219 
1. Vin chit sir hdu 19.929.585.939 20.144.414331 2 0.72 9.876.964 
Vein gOp curt chi' so hem  11.290.000.000 11.290.000.000 11.2 90.000.000 11.290.000.000 
- Co phliu phd thong c6 quyin bleu quyet 11.290.000.000 11.290.000m0 11.290.000.000 11.290.000.000 11.293.000.000 
- Cd phieu wet 061 - - - - - 
Thang du yen co him .. _ - - . 
Quyen chin chuyen dei trai phieu - - _ . - 
Vein khac dia chi so hdu - - - - - 
Co phieu qu9 (*) - - - - - 
Qu9 den to phitt trien 736.203.582 809.706.882 934.082.482 1.006.370.982 1.006.370.982 
Loi nhulm sau thue chtra phan phai 488.809.038 630.134.130 1.091.221.163 1.089.019.261 (3.022.702.082) 
- LNST chtra phan phai lily ke den cull ky tnroc 61.180.162 - - - 1.089.019.261 
- LNST china phan phai lk-, nay 427.628.876 630.134.130 1.091.221.163 1.089.019.261 (4.111.721.343) 
Loi ich co don); khong kiem soat 
Nguon yen dau to XDCB 7.414.573.319 7.414.573.319 7.414.573.319 7.414.573.319 7.414.573.319 
H. Nguin kinh phi vil qui% k hie - - - - 
TONG CONG NGUON VON 28.154.653.947 28.661.248.758 34.474.939.935 40.804.784.2 02 40.2 97.139.022 

(Ngudn: &So cao tdi chink 06 chroc kiem !thin nom 2015-2019 va BC7C 30/06/2020 do PVOIL Hes Giang cung clip) 
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BAO CAO KET QUA 110AT DQNG KINH DOANH 
NAM 2016, NAM 2017, NAM 2018, NAM 2019 VA TH6I DIEM 30/06/2020 

Dan vi tinh: DOn 

ail -du 2016 2017 2018 2019 30/06/2020 

Doanh thu bin hing vi cung cipc4ch vy 109.783.643.927 131.154.871.846 177.875.394.652 170.685.240.117 60.179.755.754 

Cac khoin giaintrir doanh thu 30.560.107 3.6W.000 10.599.106 45.454.745 16.680.915 

Doanh thu thuin se Mn hang vi cung cip cich vy 109.753.083.820 131.151.271.846 177.864.795.546 170.639.785.372 60.163.074.839 

Gia von hang ban 93.051.784.813 119.986.993.860 164.219.323.108 159.121.291.177 58.444.289.122 

Lqi nhuiin gOp 4 Mn hing vi cung ciptIch vy 16.701.299.007 11.164.280.986 13.645.472.438 11.518.494.195 1.718.785.717 

Doanh thu hoot deng tai chinh 377.735.729 346.149.397 74.125.094 46.640.855 327203 

Chi phi tai chinh - - 1.534247 120.897.726 255.831.846 

- Trong do: Chi phi Idi vay -- - 120.897.726 244.241.046 

Chi phi ban hang 12.924.141.002 6.846.368.358 7.408.461.638 6.915.455.066 3.701261241 

Chi phi pan 15f doanh nghiep 3.898.189.753 3.695.076.340 4.748.770.711 4.006.613.035 1.::1216.224 

Lqi nhuin thuin tir hoyt dOng kinh doanh 256.703.981 968.985.685 1660.830.936 522.169.223 (4.119.196.391) 

Thu nhap khic 412.155.738 77.319.901 230.545.455 531.299.899 7.926262 

al phi khac 691375 3.484.971 206.665.181 - 451/14 

Lqi nb4n khic 411.464363 73.834.930 23.880.274 531.299.899 7.475.048 

Tong lqi nhuin ki Win trigit thus 668.168.344 1.042.820.615 1384.711.210 1.053.469.122 (4.111.721343) 

Chi phi thus TNDN hien hanh 133.633.068 208.564.123 353.173/77 210.693.824 - 

Chi phi thue TNDN hob loi - - . - - 

Lqi nhuin sau thug thu nhip doanh nghiep 534.535.276 834.256.492 1.231337.933 842.775.298 (4.111.721343) 

(Nguiin: Bdo coo tai chinh dd &tor kiim loan elm 2015-2019 va BC7C 30/06/2020 do PV OIL Ha Clang cung cdp) 

CAC CHI SO TAI CHINH CiJA DOANH 
NAM 2016, NAM 2017, NAM 2018, NAM 2019 VA TH61 DIEM 30/06/2020 

Cic chi tieu 	 2016 2017 2018 2019 30/06/2020 
1. Phin tech tinh hi nh ceng nq A klii ning thanh twin 
Chi lieu le cling my 
H' so cac bob phai thu 9,82% 8,05% 8,56% 7,63% 11,07A 
1-k st, eic khoin phiitra 29,21% 29,72% 39,87% 49,03% 58,59% 
Chi tieu 4 k hi ning thanh Goan 
M sti that'll tab tong quit 3,42 3,37 2,51 2,04 1,71 
He s6 thanh loan ngin hon 1,73 1,33 0,90 0,68 0,48 
He so thanh town nhanh 0,81 0,14 0,12 0,05 0,06 
2. Phan kb ket qua kinh doanh 
Vong quay tong tai sin 3,93 4,58 5,16 4,18 1,49 
Vong quay tai san c6 dish 11,84 15,21 20,81 0,00 1,00 
Chi tieu i 	chi phi 
He se chi phi hoot dOng 0,99 0,99 0,99 0,99 1,07 
W s6 GVHB/Doanh thu thuin 84,78% 91,49% 92,33% 93,25% 97,14% 
He s6 chi phi ban hang/Doanh thu thuin 11,78% 5,22% 4,17% 4,05% 6,15% 
He s6 chi phi quail 1)%/Doanh thu thuan 3,55% 2,82% 2,67% 235% 3,13% 
Chi tieu 4 khi ning sinh lei 
He so LNST/ Doanh thu thuin 0,49% 0,64% 0,69% 0,49% 
He s6 ROA = LNST I Tting tai san BQ 1,91% 2,94% 3,90% 2,24% 
He s6 ROE= LNST / V6n chi s6 hOu BQ 270% 4,16% 6,03% 4,06% 
He s6 sinh 161 co phieu thuting (EPS) 

(Ngudn: Boo cdo Lai chinh da cittqc ki .dm loan nom 2015-2019 Va BC7C 30/06/2020 do PV OIL Ha Giang cung cdp) 
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p 

v 

TS/ tr9ng cac khoan invc chi phi so voi doanh thu thuAn cua don vi giai doan 

2016-2019 nhu sau: 

Chi tie u 

Nam 2016 Nam 2017 Nam 2018 Nam 2019 

Gill tri 
(Nghin clang) 

TS,  trong 
% tang, 
Om so 
v612015 

Mfrtri 
(Nghin ding) 

 TS,  trong 
% tang, 
giant so 
v6i 2016 

Gig tri 
(Nghin d

ing)  TS,  tn?ng 
% tang, 

giant so v6i 
2017 

Gni tri 
(Nghin ding)  TS,  trong 

% Ling, 
gii'm so 
v6i 2018 

Doanh thu thuin 109.753.084 131.151.272 177.864.796 170.639.785 

Gia von hang ban 93.051.785 84,8% -23,3% 119.986.991 67,5% 28,9% 164.219.323 92,3% 36,9% 159.121.291 93,2% -3,1% 

Chi phi ban hang 12.924.141 11,8% 11,9°A 6.846.368 3,8% -47,0% 7.408.462 4,2% 8,2% 6.915 0,0°4 -99,9% 

Chi phi QLDN 3.898.190 3,6% 19,5% 3.695.076 2,1% -5,2% 4.748.771 2,7% 28,5% 4.006.613 2,3% -15,6% 

Tang cfpg 109.874.116 100,1% 130.528.436 73,4'/• 176376.557 99,2% 163.134.941 95,6% 

(Nguein: Brio crio tai chinh db digfc kiim loan nam 2016-2019 cia PV OlL Ha Giang cung ) 

Cfic khoan muc chi phi tir 2016-2019 
180.000.000 
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"C".... 100.000.000 

G 80.000.000 
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• Gia von hang ban 

al Chi phi ban hang 

• Chi phi QLDN 

      

2016-2019 

Chi tieu doanh thu thuAn, 19i nhu4n g0p, bienkri nhu4n gOp giai doan 2016-
2019 va 30/06/2020 nhu sau: 

Chi Heil Nim 2016 Nam 2017 Nam 2018 Nam 2019 

Doanh thu thuin (Nghin ang) 109.753.084 131.151.272 177.864.796 170.639.785 

Tang trithng (%) -18,0% 19,5% 35,6% -4,1% 

Loi nhulan Op (Nghin dOng) 16.701.299 11.164.281 13.645.472 11.518.494 

Bien loi nhuAn gOp (%) 15,2% 8,5% 7,7% 6,8% 

(Nguon: Bao cao tat chinh cad duoc kiem town nom 2016-2019 dui PV OIL Ha Giang cung cap) 

Doanh thu thuAn, 19i nhu4n Op 2016-2019 
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Mtn 2019 
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* Tinh hinh quail 1ST, sir dung dit dai: 

- Theo h6 so kiem ke ddt dai ducc cung cap, tai thai di&n ngay 30/06/2020, 
Cong ty CP Thuang mai - Du lich Xang ddu Ddu khi Ha Giang dang quan 1ST va 
sir dung 10.324,6 m2  ddt ten dia ban tinh Ha Giang gOm: 561,7 m2 dat giao c6 thu 
tien sir dking ddt va 9.762,9 m2  ddt thue tra tien hang nom. Cu the tai bang sau: 

BANG kt DAT DM DOANINGFIP BANG QUAN SCANG 

ST1 Tenols chi web 

Tdag dia 

Phial,* it tni the; dim 30/62030 
Shang la sir dung tit cis DN sou 

die deni4ab ilia skin 

Ciao a1 (m2) Thu! dot (m2) 

aug 

'hi' QSD  
ita (m2) 

Nben 
ebuyei 

mill" 
QSD tent 

(ta) 

lid 

tb6c  
kkie (m2) 

1.16i gi...i  

dimg du 
HI so phipU mit 16 tit 

Ruth thins/ 

cin di 

hilt Bahia 

din di 

r 

deb 16 Apia 

15'''ir drPg Goo 
1.2) 

ad 
tbu lien 

Pa di) 

Goo ed tin 
des (0) 
nisi  hP0 

Gino klieg 
thu den sir 

arm dt 

Thi den mil 
ii. 

Ttri den 
hanger   

A B p 	(1) 5 	(2) (3) (4) 
r 

(5) (6) 
r 

(7) (8) 
r 

(9) (10) 
r 

(11) 
0,  

(12) (13) 

1 TO 5 Nguyen Tali TP Hi Gang 1.194,0 1.194,0 Den 31/812050 

• Hap ding thuidit :6 
11/1{DTD ngiy 12/812011 
• Gily chimg nhin quyin sir 
dung dit ad BB 120590 ugly 
21/11/2011 

Thue dit Di den 
hang aim 

Dit ea sir sin 
wet lisp doanh 

(Xiy dung isu se,  
km vidc) 

2 TO 1 Phirang Minh Hui 539,0 539,0 
50 nimtir ogiy 
10'1/3:02 did 

ngay 101/2052 

• Ian dims dull dit id 071FID. 
TD ngiy 29'5/3002 
-City thing nhin quyin sir 
dung dit s6 AA 044368 ngiy 
01112031 

Thue din tri din 
hing dm 

Cbuyea thing 
Dray dug OA 

king kinh doanh 
'ring din) 

3 TO 17 phut* Nguyen Trii 723,1 723,1 
50 dm* ngiy 
10'1/2002 den 
ngiy 1012052 

- Hop dOng thug del so 00FD- 
TD ngiy 29/5/2032 

A - Ciey ehimg nhin quyen sir 
dung Bit sd AA 0.44349 ngiy 
02/11/2001 

Thuidit la tin 
king aim 

(Xiy dung ars  

dog diu) 
 

Chu* ding 

Ming linh dosnh 

4 TO 6 phurrng Ngoc Hit 485,5 485,5 
Den ngiy 
31/5/2X7 

• Hop ding that dit sAS 

WHDTD"glY 11512°27  
• Gily chimg nhan quyin sir 
dung dit s6 CE 596650 ngiy  
11/5/2017 

Thud dit trd den 
hang dm 

Dit throng mei 
dieh vu 

5 id 1 thi trin 1.12uyen 326,0 306,0 
TU2005 den 
WOW 3355 

• City ehirng nhan quyin al 
dung dit sd AD 184:94 

Thue dit trl den 
king ielm 

Sin mit kinh 
doanh 

6 Than Bic Sum- la Xuyin 810,0 810,0 
Den het ngay 

08D2054 

• Hop ding thue dit so 

°94.11341) ngaY 2512°35  
• Cady ehUng nhan quyen si 
dung die s6 AD 184148 ngiy 
2672/3:05 

Thai dit tri den 
hang him 

Det atria sin 
robkinh doanh 

7 TO 1 thi tun Tam Son 911,2 911,2 
Tir 2006 den 
2910=2 

• They chimg nhin guy& si 
dung dit 36 AD 1806 

Thue del tri ben 
hang nim 

Sin met kinh 
doanh 

8 Than Sang shins- Dung Ha 650,0 650,0 
Tir X05 den 
21/03/ 2027 

• Giiy shims nhan quyea sU 
dung dit ad AD 1808 

Thai dit tri den 
hang nom 

Sin met UM 
doanh 

9 A Quyet Tien 265,0 2650 
Tir 2036 din 
28/09/ 2033 

-Giey ehing nhin quyin sir 
dung dit 16 AD 184797 

Thue dit tri den 
hang aim 

San mit kinh 
dunk 

10 TO I thi trip Yen Minh 322,9 3:29 
Tir 2006 den 
19/09' 2055 

- Gil),  chimg nhin quyin sit 
dung dit se AD 184230 

Thue dit tri nen 
hang aim 

Sin suit Bah 
doanh 

II ii Whin 283.0 MOD 
Tir 2006 den 
3009/ 2055 

-Gay shimg ahln quyea si 
dung lit sd AD 184150 

Thue dit ire lien 
hang aim 

Sin met Isiah 
dumb 

12 Thj tun Ninh Quang 443,7 443 7 
TU2035 den 
WOW 205 5 

• Goly Chung nhin quyen sU 
dung dit sd AD 184103 

Thai dit td Lien 
hang nim 

Sin mit kinh 
doanh 

13 Thitrin Yin Phii 2232,5 2832,5 
Den ngay 
29/3/2063 

- Hop ding thue dit se 

1°,50. 	70 ngiY 311512°,13  
-Gay chins nhin quyen sir 
dung dit ad CT %1£28ngiy 
04/12/2020 

Thai dit td ben 
hang aim 

Dit cling trinh 
ping Wong 

14 Xi Euin Gang- liQuang Binh 561,7 561,7 Liu dai 
' Cily thing "hi' qu'4' " 
dung dit 36 13T 473522 ngiy 
WI 1/2014 

Coo Bit ad thu 
b
.,  
en sil dung dat 

Din Otai 96911 
th8a 

Thug Ong 10324,6 561,7 • • • 9.762,9 - • • 
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3. Th?ri diem thAm dinh gia: 

- Tai thoi diem ngay 30/06/2020. 

4. Mule dich tham dinh gia: 

- Da' phijc NT ding tac sap nhap doanh nghiap theo quy dinh hian hanh. 

5. Can ca. phap 1ST: 

5.1. Cac van bon phcip ly v'd tham dinh 

- Lust gia so 11/2012/QH13 ngay 20/6/2012; 

- Nghi dinh s6' 89/2013/ND-CP ngay 06/08/2013 dm Chinh phu ve viac quy 
dinh chi tie't thi hanh mot s6 diau cua Luat Gia va thArn dinh gia; 

- Th6ng to se) 158/2014/TT-BTC ngay 27/10/2014 dm BO Tai chinh ve viac 
ban hanh tieu chuan thAm dinh gia so 01, 02, 03 va 04; 

- Th6ng to s6 06/2014/TT-BTC ngay 7/1/2014cim BO Tai chinh va vie'c 
banhanh lieu chuan thAm dinh gia so 13 Tham dinh gia tai san vo hinh; 

- Thong tu so 28/2015/TT-BTC ngay 06/3/2015 dm BO Tai chinh ve viac 
ban hanh lieu chuan tham dinh gia so 05, 06 va 07; 

- Thong tu se) 126/2015/TT-BTC ngay 20/8/2015 ciia BO Tai chinh ve viac 
ban hanh lieu chuAn thAm dinh gia so 08, 09 va 10; 

- Thong tu so 145/2016/TT-BTC ngay 06/10/2016 dm BO Tai chinh ve viac 
ban hanh tieu chuAn tham dinh gia so 11; 

- Thong tu so 122/2017/TT-BTC ngay 15/11/2017 cila BO Tai chinh va viac 
ban hanh tieu chuAn thAm dinh gia so 12; 

- Hop d6ng dich vu thAm dinh gia. se): 01/PVOILHN-VVFC/HDTD/2020 
ngay 10/12/2020 gift C6ng ty CP Xang dAu DAu khi Ha NOi va C6ng ty CP 
Dinh gia va Dich vu Tai chinh Viet Nam VVFC; 

5.2. Tham khdo ccic van ban phap ly v'd cat dai, xay thing, kinh doanh bid 
d'Ong san: 

- Lu4t DAt dai so 45/2013/QH13 ngay 29/11/2013; 

- Lust Kinh doanh Bat dOng san s6 66/2014/QH13 ngay 25/11/2014; 

- Nghi dinh s6 76/2015/ND-CP ngay 10/9/2015, 	Chinh pha V/v Qui 
dinh chi ti6t va huong 	thi hanh Luat Kinh doanh Bat Ong san; 

Nghi dinh se) 43/2014/ND-CP ngay 15/5/2014 cua Chinh phi) qui dinh chi 
fiat ye thi hanh LuSt DAt dai; 

- Nghi dinh s(f) 44/2014/ND-CP ngay 15/5/2014 cua Chinh pha qui dinh va 
gia dat; 

Nghi dinh s6 45/2014/ND-CP ngay 15/5/2014 cua Chinh phu quy dinh ve 
thu tien sir dung dat; 
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- Nghi dinh s6 46/2014/ND-CP ngay 15/5/2014 cita Chinh phu quy dinh va 
thu tian thud dat, thud mat ntrac; 

- Nghi dinh so 135/2016/ND-CP ngay 9/9/2016 ctia Chinh phit sira 
sung mot so diau cua cac Nghi dinh quy dinh va thu tian sir citing dat, thu tian 
thud dat, thud mat nuOc; 

- Nghi dinh so 123/2017/ND-CP ngay 14/11/2017 dm Chinh phit stla dOi 1)6 
sung mot so diau cita cac Nghi dinh quy dinh va thu tian sir citing dat, thu tian 
thud dat, thud mat nuac; 

- Thong tu se; 76/2014/TT-BTC ngay 16/6/2014 dm BO Tai chinh hung 
clan mot so diau cua Nghi dinh so 45/2014/ND-CP ngay 15/5/2014 cua Chinh 
pha qui dinh chi tit ve thu tian sir di,ing dat; 

- Thong tu so 77/2014/TT-BTC ngay 16/6/2014 oh BO Tai chinh htrang 
elan mot so diau cita Nghi dinh so 46/2014/ND-CP ngay 15/5/2014 cua Chinh 
phil qui dinh chi tie't ve thu tian thud dat, thud mat ntrOc; 

- Thong tu se; 36/2014/TT-BTNMT ngay 30/6/2014 dm BO Tai nguyen \TA. 
Moi tmemg ve viec quy dinh chi ti6t phucmg phap dinh gia dat; xay dtmg, diau 
chinh bang gia dat; dinh gia dat cu the va tu van xac dinh gia dat; 

- Thong to so 333/2016/TT-BTC ngay 26/12/2016; Thong to so 
11/2018/TT-BTC ngay 30/1/2018 oh BO Tai chinh ve viec sira doi, bO sung 
mot so diau dm Thong tu so 77/2014/TT-BTC ngdy 16/6/2014 quy dinh va thu 
tian thud Tat, thud mat nu&c; 

- Quyat dinh so 28/2019/QD-UBND ngay 20/12/2019 dia. UBND tinh HA 
Giang v/v Ban hanh Bang gia dat chi tiet tren dia ban tinh Ha Giang, giai doan 
2020 - 2024; 

- Quyat dinh so 29/2019/QD-UBND ngay 20/12/2019 dm. UBND tinh Ha 
Giang v/v Quy dinh he so diau chinh gia dat nam 2020 (goi tat la he so K) tren 
dia ban tinh Ha Giang; 

- Quyat dinh so 08/2017/QD-UBND ngay 22/5/2017 cua UBND tinh Ha 
Giang v/v Ban hanh mirc tS1 le phan tram (%) da xac dinh don gia cho thud dat, 
thud mat ntrac tren dia ban tinh Ha Giang; 

- Quyat dinh so 16/2019/QD-UBND ngay 26/6/2019 dm UBND tinh Ha 
Giang v/v Ban hanh mirc bOi thuemg thiet hai va nha, vat kian tritc gan lien voi 
dat va di chuyan mO ma khi nha nuac thu hoi dat tren dia ban tinh Ha Giang; 

- Quyat dinh so 44/QD-BXD ngay 14/01/2020 dia. BO Xay dkrng v/v Cong 
13.6 Suat von dau to xay dtmg ding trinh va gia xay dtmg tong h9p 130 phan kat 
eau ding trinh nam 2018; 

- Cac Quyat dinh, van ban va chi so gia xay citing cong trinh tai tinh Ha 
Giang; 
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5.3. Cdc van ban phdp lf7 khcic có lien quan: 

-Thong to s6 12/2012/TT-BXD ngay 28/12/2012 oh BO Xay dung v/v ban 
hanh Quy chuan ky thuat Qu6c gia nguyen tac phan loai cong trinh dan dung, cong 
nghiep va ha tang k'S'T thuat d6 tit 

- Thong tir s6 03/2016/TT-BXD ngay 10/3/2016 ciia BO Xay dung v/v quy 
dinh phan cap cong trinh xay dung va huang clan ap dung trong quan 1ST hog Ong 
dau to xay dung; 

- Thong tu s6 07/2019/TT-BXD ngay 07/11/2019 dm B6 Xay dung v/v Sira 
d6i, 13.6 sung, thay the mot s6 quy dinh tai Th6ng tu s6 03/2016/TT-BXD ngay 
10/3/2016 ciia BO truong BO Xay dung quy dinh ve phan cap cong trinh xay dung 
va huong dan ap dung trong quan 1ST hog Ong dau tir xay clung; 

- Van dung Nghi dinh s6 140/2020/ND-CP ngay 30/11/2020 dm Chinh phu 
v/v Sira doi, b6 sung mot so dieu dm Nghi dinh so 91/2015/ND-CP ngay 
13/10/2015 va Nghi dinh s6 32/2018/ND-CP ngay 08/3/2018 dm Chinh phu ye 
(IL tu von Nha nuac vao doanh nghiep va quan 1ST, sir dung von, tai san tai 
doanh nghiep; 

- Van dung Nghi dinh s6 95/2009/ND-CP ngay 30/10/2009 dm Chinh phu 
quy dinh nien han sir dung d6i vii xe 6 to chi hang va xe o to chi ngiroi; 

- Van dung Thong tir s6 45/2013/TT-BTC ngay 25/4/2013 dm BO Tai chinh 
huong clan the dO quan 1ST, sir dung va trich khau hao tai san c6 dinh; 

- Van dung Thong tu s6 45/2018/TT-BTC ngay 07/5/2018 dia. BO Tai chinh 
huong dan the d6 quan 1ST, tinh hao mon, khau hao tai san co dinh tai co quan, to 
chirc, don vi va tai san co dinh do Nha nuot giao cho doanh nghiep quan 1ST khong 
tinh thanh phan von Nha nuac tai doanh nghiep. 

5.4. Cdc ha so.  tai lieu phdp ly do PV OIL Ha Giang cung cap (Mtn copy): 

- Gidy chimg nhan Dang kST doanh nghiep Cong ty Co phan, Ma s6 doanh 
nghiep: 5100101441, Dang lcST lan dau ngay 03/04/2006, Dang kST thay d6i lan thir 
8 ngdy 26/05/2014 do Si Ka hoach va Dau tu tinh Ha Giang cap; 

- Dieu le va to chirc hog Ong dm Cong ty CP Thuong mai - Du lich Xang 
dau Dau khi Ha Giang ngay 05/04/2016; 

- BA° cao tai chinh da kiam toan tir nam 2015-2019, BCTC thOi diem 
30/6/2020 duoc soat xet; 

- Bang kiam ke tai san, ngu'On von, dat dai cua Cong ty CP Thuong mai -
Du lich Xang dau Dau khi Ha Giang tai tiled diem 30/06/2020 kern hO so tai lieu 
co lien quan; 

- Nghi quyat Dai hOi ang c6 Ong thuemg nien nam 2015 dan nam 2020 
cua Cong ty CP Thuong mai - Du lich Xang dau Dau khi Ha Giang; 

116 so tai lieu khac cc') lien quan. 
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*/ Cac H6 so phap 19 lien quan den at dai tai cac dia diem Mt thu6c quyen 
quan 19 va sir dung 	C6ng ty CP Thuong mai - Du lich Xang au Dau khi Ha 
Giang tren dia ban cac tinh Ha Giang; 

5.5. Tham ado thong tin thi truirng va thong ke kinh nghrem 	CA: 

- Lai sudt triing thau cua trai phieu Chinh phi' do Kho bac Nha nu& phat 
hanh, cong b6; 

- Thong tin du lieu thi tniOng chimg khoan tai So giao dich chimg khoan 
Ha N6i va TP.H6 Chi Minh; 

- Ket qua khao sat tai san doanh nghiep, tham khao thi truong va thong Ice 
kinh nghiem thuc te. 

6. Co. gia tri tham dinh gia: 

Can cir vao ac diem ve tai san thdm dinh gia la gia tri tai san doanh nghiep 
cua mot doanh nghiep. Doanh nghiep la loci tai san c6 tinh chat don le, moi 
doanh nghiep c6 quy m6 va co cau tai san khac nhau, va c6 vi tri va try sb kinh 
doanh rieng biet va Oc lap, co co cau quan tri va su tac Ong ciia moi tnrong 
khac nhau. Doanh nghiep con la m6t thvc the hog d6ng va hog d6ng vi muc tieu 
toi da hoa cac khoan lqi ich trong twang lai. Gia tri doanh nghiep cua doanh 
nghiep khi so sanh voi gia tri doanh nghiep cua doanh nghiep khac tren thi 
tniOng du cac doanh nghiep co nganh nghe tuong Ong nhung cung co nhung 
dac diem khac biet ve quy m6, cong nghe san xuat, hieu qua phat huy cong suat, 
vi tri, doanh thu san luting tieu thu, tiem nang phat trien... 

Can cu vao muc dich tham dinh gia, d4c diem phap 19 (gidy chimg nhan 
Bang k9 doanh nghiep) cila,PV OIL Ha Giang, d4c diem kinh t6 - 	thulat (qua 
trinh hinh thanh va phat trien, nganh nghe kinh doanh, ca cau co (Jong gop von, 
tinh hinh hog d6ng san xudt kinh doanh 2016 - 2019 va 06 thang au narn 2020) 
cua PV OIL Ha Giang va d4c diem thi truZmg, thai diem thdrn dinh gia, yeu cau 
tai H9p d6ng dich vu thdm dinh gia so: 01/PVOILHN-VVFC/HDTD/2020 ngay 
10/12/2020 giira Cong ty CP Xang au Ddu khi Ha N6i va C6ng ty CP Dinh gia 
va Dich vu Tai chinh Viet Nam VVFC, to van xac dinh co soy gia tri PV OIL Ha 
Giang la co so gia tri phi thi tnrOng. 

- Ca so gia tri phi thi tnrong: 

"Giti tri phi thi tririmg ctia thi san la intir gia war tinh cita mot thi san tai theri 
diem, dia diem tham dinh gia, khong phan einh gia tri thi trizerng ma can cu vao 
dac diem kinh to - 197 thu4t chic nang, cong dyng cua tai san, nhieng lai ich ma tai 
san mang lgi trong qua trinh ser dyng, gia tri doi voi mot so north mua dac biet, 
gia tri khi giao dich trong di& kien hgn che, gia tri dot vai mot so myc dich tham 
dinh gia dac biet va cac gia tri kh Ong phan anh gia tri thi trulerng khac". 

- Loai gia tri phi thi tnrerng: 
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"Gia tri dOc biet la gia tri cua tai san có nhfing dac tinh dac biet chi thu but su 
quan tam cfla nhising ngithi mua dac biet hoa:c ngtroi sir dung dac biet. Gia tri 
dac biet có the &roc hinh thanh do vi tri, tinh chat, dac diem kinh to - ky thuat, 
yeu to phap lj; va cac yeu to dac biet khac cita tai san. Gia tri dac biet bao 
Giti tri tai san dang trong qua trinh sir clung, gia tri tai san có thi truirng hgn 
chi, gia tri tai san chuyen clang va gia tri dac biet khac." (TCTDGVN so 03). 

Can cu tinh hinh hog Ong doanh nghiep, trien v9ng thgc to cua doanh 
nghiap, thi truong kinh doanh cua PV OIL HA Giang, mtic dich tham dinh gia va 
quy dinh cua phap luit, gia tri cua doanh nghi'8p (PV OIL Ha Giang), thAin dinh 
vien nhan dinh doanh nghi'8p hog Ong lien tic sau tiled diem tham dinh gia. 

7. Gia thiet va gia thiet d'Oc bqt: 

- Gia thiat tinh 
bat 

doanh nghi'8p hoat dOng lien tic va thi truZyng khong c6 
bin Ong lon bat thuomg gay anh huong nghiern trong den nhu cau thi twang; 

- Gia thiat khong c6 sir gia tang bdt thubmg nao ve gia cua nhA sung cap trong 
link vkrc kinh doanh xang dau; 

- D6i vai phuong phap chit khdu &mg tin thuin von chu so huu (FCFE) va 
phuang phap chiet khau d6ng tien to do dm doanh nghi8p (FCFF). 

+ Thdm dinh gia dua tren Nghi quy& Dg H6i d6ng Co dong thing nien nam 
2020 cila PV OIL Ha Giang; tinh hinh kat qua hoat dOng san xudt kinh doanh thkrc 
to cac nam 2016-2019, 06 thang diu ram 2020, c6 kat h9p phan tich xu huong, 
trien v9ng thi throng de du bao cac tham s6 tinh trong tuong lai (01/01/2020 clan 
31/12/2025), 

+ Gia thiat thkrc tang thgc to cua PV OIL Ha Giang truac va sau thei diem 
tham dinh gia phu h9p voi ho sa tai lieu, cac nguon th6ng tin thu thip duvc, va cac 
gia dinh trong phucmg an hoat dOng san xudt kinh doanh cua PV OIL HA Giang. 

+ Ti thoi diem tham dinh gia dai dich Covid 19 dang din ra tai Vi8t Nam va 
tren town the gioi, Gia thiet thien tai, dich banh virut Covid 19 &pc khong the vao 
cuoi nam 2020. 

+ Do C6ng ty CP Thuang mai - Du lich Xang dau Dau khi HA Giang la doanh 
nghi8p da thanh lip va di vAo hog dOng duge gin 15 nam, nen gia dinh doanh 
nghi8p dat tang thai on dinh sau 5 nam va bat dau tang truang dong lien cua doanh 
nghi'8p on dinh to nam 01/07/2025 tra di 4,0% (mo hinh FCFE 2 giai dogn va mo 
hinh FCFF 2 giai doan). 

8. Cach tiep can va cac phtrang phap thin" dinh gia: 

Dkra tren dic diem rieng cua doanh nghi8p ve tinh chit nganh ngha, ca cau 
tai san, ket qua san xuat kinh doanh, muc dich tham dinh gia, co sa gia tri cua tai 
san, muc d6 san c6 cua cac du lieu, thong tin va tinh hinh chung cua thi twang... 
Gia tri doanh nghiap cua PV OIL Ha Giang theo thoa thuin tai Hop (tong dich vi 
tham dinh gia so: 01/PVOILHN-VVFC/HDTD/2020 ngay 10/12/2020 gift Cong 
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ty CP Xang dAu D'au khi Ha N6i va Cong ty CP Dinh gia va Dich vu Tai chinh 
Viet Nam VVFC, cac cach tiep can va cac phuong phap tham dinh gia, gia tri 
doanh nghiep cua PV OIL HA Giang van dung g6m: 

- Cach tiep can tir chi phi: Phuang phap tai san. 

- Cach tiep can thu nhap: Phuong phap chiet khAu (long tien thuAn Von chu 
sor huu (FCFE) va Phurang phap chiet khAu dung tien to do dm doanh nghiep 
(FCFF). 

Tren ca sor Nghi quyet Dai H6i,dong Co dung thuang nien 5 nam 2016- 2020 
cua PV OIL Ha Giang tinh hinh ket qua hog dOng san xuat kinh doanh thtrc to 
cac nam 2016-2019, 06 thang dau nam 2020. Tham dinh vien nhan dinh nhu sau: 

+ Ket qua chia co tire cac nam On day theo Nghi quyet Dai hOi c6 (long 
thuang nien 2016-2020 cila PV OIL Ha Giang cho thay tS,  le chi tra c8 tirc cua PV 
OIL Ha Giang nhu sau: nam 2016 chia c6 tirc nam 2015: 1,5% tren von diet' le, 
nam 2017 chia c6 tirc nam 2016: 3,0% tren von dial le, nam 2018 chia co tirc nam 
2017: 3,0% teen von dieu le, nam 2019 chia c6 tirc nam 2018: 5,0% tren von diet' 

nam 2020 chia c6 tirc nam 2019: 0,0% ten von dieu le. Nhu vay, ty le chi tra 
c6 tirc khong dugc on dinh mire trung binh thap, de dam bao an toan to van 
khong sir dung phuong phap chiet khau d6ng co tire de xac dinh gia tri doanh 
nghiep cua PV OIL Ha Giang theo phuong phap nay. 

+ Theo bao cao tai chinh cho thay, thtrc to tinh hinh hoat dOng san xuat kinh 
doanh 	PV OIL Ha Giang it sir dung don bay tai chinh (ng vay ngan han, dai 
han) trong hog d6ng san xuat kinh doanh. Tuy nhien, cac khoan tien mat, tucmg 
duong lien chiem ty trong nh6 trong tong tai san ngan han, va ng phai tra chiem ty 
trong 16n trong tong nguon von, do do c6 the sir dung phuong phap chiet khau clang 
tien thuan von chii ser huu (FCFE) va phuong phap chiet khau dOng tien to do 
(FCFF). Tuy nhien, PV OIL Ha Giang chua c6 Ice hoach cu the ve cac chi tieu: Chi 
dau to von, thay dui von luu dOng,... nen viec thtrc,  hien xac dinh,  gia tri doanh 
nghiep PV OIL HA Giang theo hai phuong phap chiet khau d6ng lien tren con c6 
nhieu han the va 	ro nhat dinh, do do to van dtra vao so lieu qua khir nam 2016- 
2019 ket hgp phan tich s6 lieu tir phuong an san xuat kinh doanh cac ram 2020-
2025 cua PV OIL Ha Giang de du bao cac tham so nay. 

8.1. Ceich tiep can fir chi phi, phirang phcip tai san: 

8.1.1. Cach tiep' can tir chi phi: 

"Trong cach tiep can tir chi phi, gia tri doanh nghiep dugc xac dinh thong 
qua gia tri cac tai san cua doanh nghiep" (TCTDGVN s6 12). 

8.1.2. Phwang phcip tai san: 

- Phuvng phap tai san: la phuong phap uorc tinh gia tri cua doanh nghiep can 
tham dinh gia thong qua tinh tong gia tri thi trung cua cac tai san thu6c quyen so 
hau va sir dung cua doanh nghiep can tham dinh gia (TCTDGVN so 12). 
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8.2. Cach dip On tir thu nkip, Phicang pluip chiit khau (long tien (FCFE va 
FCFF): 

8.2.1. Cach tiep can tit thu nh4p: 

"Cach tiep can tir thu nhap, gia tri doanh nghiep dugc xac dinh thong qua viec 
quy d8i dong thu nhap thuan có dugc trong tuang lai ve gia tri hien tai" (TCTDGVN 
so 12). 

8.2.2. Phwang phap chiit khdu dong tien thudn von chu sa hfiu (FCFE). 

Phuang phap chi& khdu dong tien thuan von chu la phuang phap tham dinh 
gia xac dinh gia tri von chu so huu cua doanh nghiep can tham dinh gia thong qua 
uOc tinh tong cda gia tri chiet khau clang tien thuan von chu so him cua doanh 
nghiep can tham dinh gia voi gia tri hien tai cua cac tai san phi hog d6ng cua 
doanh nghiep tai theri diem tham dinh gia. (TCTDGVN so 12). 

8.2.3. Phwang phap chiet khdu dong tien to do clia doanh nghip (FCFF). 

Phtrang phap chiet khdu dong tien ti; do dm doanh nghiep la phuang phap 
tham dinh gia xac dinh,  gia doanh nghiep can tham dinh gia thong qua trac tinh 
tong dm gia tri chiet khau dong tien todo dm doanh nghiep can tham dinh gia voi 
gia tri hien tai cua cac tai san phi hog d6ng cua doanh nghiep tai tiled diem tham 
dinh gia. (TCTDGVN s8 12). 

9. Ket qua thAm dinh gia: 

Can cir Tieu chuan Tham dinh gia Viet Nam s8 05: Quy trinh Thdm dinh gia 
"Khi ap dung nhieu phuang phap tham dinh gia, tham dinh vien can danh gia va 
chi ro phuang phap tham dinh gia nao la phuong,  phap tham dinh gia chinh, 
phuang phap tham dinh gia nao dugc sir dung de kiem,tra, doi chieu, tir do phan 
tich, tinh toan de' di den ket luan cu8i cung ve ket qua tham dinh gia". 

Can cu Tieu chudn ThAm dinh gia Viet Nam s8 12: Thdm dinh gia doanh 
nghiep "Gia tri doanh nghiep cuOi ding có the dugc xac dinh th6ng qua viec tinh 
binh quan co trong so ket qua cUa cac phuang phap tham dinh gia dugc ap dung. 
Viec xac dinh trong so cho tong phuang an dua tren d6 tin cay cua tong phuang 
phap, thong tin du lieu dau vao, mpc dich tham dinh gia... dam bao phu hgp voi 
thi truemg". 

Tren ca so thong tin thi tnrong, h8 sa tai lieu do Cong ty CP Thuang mai - 
Du lich Xang dau Dau khi Ha Giang cung cap; d6 tin cay ding nhu muc d6 san 
CO cua cac du lieu the thong tin thu thap dugc; voi cac phuang phap tham dinh 
gia dugc ap dpng trong thgc hien, VVFC uerc tinh gia tri doanh nghiep cua PV 
OIL Ha Giang nhu sau: 

- Voi each tiep can Ur chi phi, ket qua tham dinh gia theo plurang phdp tai 
san da,danh gia lai gia tri thpy to 	toan b6 tai san hien có 	doanh nghiep tai 
thai diem thdm dinh gia, bao gom ca tai san c8 dinh hitu hinh, tai san co dinh vo 
hinh, tai san tai chinh, tai san hog d6ng va tai san phi hog d6ng theo quy dinh tai 
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Tieu chudn thdin dinh gia Viet Nam va theo quy dinh cda phap luat. Han ch6 
phuong phap nay mai chi danh gia gia tri doanh nghiep trong trong thai tinh tai 
tiled diem thdm dinh gia, chua daub gia day du doanh nghiep trong trang thai 
dOng, ket qua kinh doanh va kha nang phat trien ciaa doanh nghiep trong tuong lai. 
Do do, tu van lira ch9n phuong phap nay la phuong phap tham dinh gia chinh, 
chi6m tS,  tr9ng 50%. 

- Vori cach tip can tir thu nhap, k6t qua thdm dinh gia theo phirong phdp 
chi& haw dong tien (FCFF, FCFE) chu ye'u dkra tren Nghi quyet Dai hOi dong 
co dong thuang nien Wain 2020, tinh hinh ke't qua boat dOng san xudt kinh doanh 
thgc to cac nam 2016-2019; 06 thang dau nam 2020; Phuong an san xuAt kinh 
doanh giai doan 2020-2025 cua PV OIL Ha Giang xay dung, cung cap va cac gia 
dinh, xu huang, trim v9ng thi truing, cac thong tin khac co lien quan de du bao cac 
tham so tinh toan. Do vay, phuong phap chiet,khau clang tien co the con c6 nhung 
han the ve tinh chinh xac va nhung rdi ro nhat dinh nhung ket qua tham dinh gia 
theo phuong phap nay da phan anh dugc tiem nang phat trim cua PV OIL Ha 
Giang trong tuang lai, pbu h9p vii sir quan tam dm cac nha dau tu. Vi vay, Tu van 
nhan dinh, ve ca ban phuong phap chiet khau dong tien thuan von chu (FCFE) va 
Phuong phap chiet khau dong tien to do (FCFF) ding mot cach tiep can tir thu 
nhap, vOi cac thOng so dau vao la nhu nhau. Do do, tu van lira ch9n 02 phuong 
phap nay la phuong phap thdm dinh gia tham gia phoi h9p, mOi phuong phap chiem 
t-51 trong 25%. 

Can dr cac quy dinh hien hanh, tinh hinh thi twang tai than diem thdm dinh 
gia; Can cu H9p d6ng dich vu thdm dinh gia so: 01/PVOILHN-
VVFC/HDTD/2020 ngay 10/12/2020 giira Cong ty CP Xang dau Ddu khi Ha 
Noi va Cong ty CP Dinh gia va Dich vu Tai chinh Viet Nam VVFC, vii ke't qua 
xac dinh tri doanh nghiep cua PV OIL Ha Giang theo tong phuong phap thdm 
dinh gia nhu da trinh bay & tren, nham dam bao nguyen tdc thi truing, Tu van 6 
xuat mire gia co phan cua PV OIL 	Giang vii ty trong ket qua tham dinh gia 
theo timg phuong phap. Cuthe: 

STT Phirong phap than' dinh gia A  Gia di phan TS,  
(%

trgng 
) 

1 Phuong phap tai san 24.661 50,0% 

2 Phuong phap chietkhAu (long tienthuAn von 
chit so. hau (FCFE) 18.740 25,0% 

3 Phuong phap chiet 	(long lien to 	dm 
doanh nghi0 (FCFF) 13.023 25,0% 

Binh quail có tr9ng so 20.271,3 100% 

- Gia co phdri PV OIL Ha Giang lam ton la: 20.271 dling/cO phan 

- Gia tri von chu ser hau dia Cong ty CP Thuang mai - Du lich Xang clAu 
Ddu khi Ha Giang tai tiled diem thdm dinh gia la: 22.885.959.000 ang. 
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(The TDV se!) : 06151) 

02576s, 

C 6NG Pii 

CO PHA DINH 

VD, DICH VU TA 

VI. T NA 

VUFC®  
H 

U TICH HDQT 

u An Khang 

NHOM THAM DINH VIEN VE GIA 

Nguyen Vqt ThAng 
(The TDV VI10.420) 

10. Nhfrng dieu khofin loaf trir, ltru y va han che: 

Chi Wet nhu Phu luc kern theo. 

11. Th?ri h#n có hqu hrc cua ket qua thim dinh gia: 

Ket qua thArn dinh gia c6 hieu lirrc trong thoi han 06 thang ke to ngay 

12. Cfic tai lieu kem theo: 

- Bac) cao ket qua thArn dinh gia (Bao ca.() thAm dinh gia la mot phAn khong 
the tach rai cua Chirng thu). 

Chirng thu tham dinh gia ducyc phat hanh 06 ban chinh tai VVFC thay the 
Chirng thu thAm dinh gia so 123104/CT-VVFC/BAN3 ngay 31/12/2020. VVFC 
gia 02 ban, khach hang thAm dinh gia gift 04 ban c6 gia tri nhu nhau. 

M9i hinh thIrc sao chep BA° ea°, Chirng thu thAm dinh gia khong c6 su 
d6rig y bang van ban cua VVFC deu la hanh vi vi pham phap lust. 

Cong ty VVFC tra loi de Cong ty CP Xang dau Dau khi Ha N9i lam ca 
can cir cho muc dich sap nhSp doanh nghiep theo quy dinh hien hanh./. 

Mai Thi Ng9c 
(The TDV XIV19.2233) 

Nai nhdn: 

- Nhu ten (4b) 
- Ltru: + VT 

+TDV (MTN) 
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PHU LVC: NHIXNG DIEU KIIOAN LORI TRU', LUt Y VA HAN CHE 

CUA KET QUA TRAM DINH GIA 

(Kern theo Chirng tine them dinh gia so: 11803/CT-VVFC/BAN3 ngay 18/1/2021) 

- Ket qua tham dinh gia chi sir dung cho invc dich duy nhat da dugc de cap 
tai Inv 4 cila Chung thu nay. VVFC khong chiu trach nhiem neu ChUng thu 
dugc sir dung cho bd.t IcS7 mgc clich nao khac hoac ben thin ba khong c6 ten trong 
Hop d6ng. VVFC chiu trach nhiem ve ket qua thdrn dinh gia dam bao tuan thu 
quy dinh cue phap luat ve them dinh gia; thgc hien theo thing he th6ng tieu 
chu'dn thdm Binh gia Viet Nam theo Hop dong so: 01/PVOILHN-
VVFC/HDTD/2020 ngay 10/12/2020 va cac quy dinh cue Phap luat. 

- Ket qua thdm dinh gia neu tren duge tinh toan tai tiled diem va die diem 
thdm dinh 	cac dieu kien, gia dinh, gied hen cue VVFC va chinh sach 
quan 17 hien hanh c6 lien quan cue Nha nuac. Tnrang hgp thi truOng bien dOng 
hay chinh sach quan 1S7 cue Nha nuov va cac dieu kien, gia dinh, gioi hen thay 
d6i c6 the lam cho gia tri tai san thay d6i. 

- Ket qua thdrn dinh gia theoplumng phcip tai san da danh gia lei gia tri thgc 
to cue toan b6 tai san hien c6 cue doanh nghiep tai th&i diem tharn dinh gia, bao 
gom ca tai san co dinh hi u hinh, tai san co dinh vo hinh, tai san tai chinh, tai san 
hoat dOng va tai san phi hog d'Ong theo quy dinh tai Tieu chudn tham dinh gia 
Viet Nam va theo quy dinh cue phap luat. Han che phuang phap nay moi chi danh 
gia gia tri doanh nghiep trong trang thai tinh tai thoi diem tham dinh gia, chua 
danh gia day du doanh nghiep trong tang thai d6ng, ket qua kinh doanh va kha 
nang phat trien cua doanh nghiep trong tuong.lai. 

- Ket qua thdm dinh gia theo phufing phap chiit khau clang tin (FCFE, 
FCFF) chu yeu dga ten Nghi guy& Dg h6i clang co dong thueng nien nam 2020, 
tinh hinh ket qua hog d6ng san xuat kinh doanh thgc to cac nam 2016-2019; 06 
thong dau nam 2020; Phuong an san xuat kinh doanh giai clop 2020-2025 cua PV 
OIL Ha Giang xay dung, cung cap va cac gia dinh, xu huOng, trien v9ng thi 
truang, cac thong tin khac c6 lien quan de dg bao cac tham so tinh toan. Do vay, 
phuang phap chiet khau dong tien c6 the con c6 nhung hen the ye tinh chinh xac 
va nhung rui ro nhat dinh nhung ket qua tham dinh gia theo phuang phap nay da 
phan anh dugc tiem nang phat,trien ciaa PV OIL Ha Giang trong tuong lai, 	hap 
vii quan tam cila cac nha dau tu. 

- Tai thai diem thdm dinh gia, xac dinh gia tri doanh nghiep, gia tri phdn von 
chu s& huu PV OIL Ha Giang de phgc vu ding tac sap nhap, Cong ty,CP Thuang 
mai - Du lich Xang dau Dau khi Ha Giang chua dugc ca quan thu quyet toan,,chua 
co 	cac bien ban doi chieu cong ng,... nen tu van tam thoi ghi nhan theo so lieu 
s6 sach ke toan, bao coo tai chinh da dugc soot xet tai alai diem ngay 30/06/2020 do 
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don vi cung cap va h6 sa,kiem ke do Cong ty CP Thucmg mai - Du lich Xang dAu 
Dau khi Ha Giang cung cap. 

- M6t s6 cac khoan ng phai thu, phai tra cua PV OIL Ha Giang chua c6 bien 
ban,  doi chieu cong ng thOi diem ngay 30/06/2020. TS,  le dOi chieu, chua doi 
chieu cong ng nhu sau: 

STT No r Phai thu, phai tra T.)) le dai chi& (%) 
T.)) le chua chive clai chieu 

(%) 

1 1\19.  phai thu 53,4% 46,6% 

2 Na phai tra 42,0% 58,0% 

PV OIL Ha Giang chiu trach nhiem ve tinh dAy du, chinh xac, trung thgc cua 
cac ho so tai lieu, bao cap tai chinh, so lieu so Ice toan va so lieu kiem ke thgc to ye 
so luting, quy mo va gia tri tai san, von,... tai tiled diem xac dinh gia tri phan von da 
cung cap cho VVFC trong qua trinh khao sat hien tang va tham dinh gia tai san. 
VVFC khong c6 trach,  nhiem 'dem tra tinh xac thvc oh ban sao nhirng van ban 
phap c6 	quan den tai san tham dinh gia do khach hang va cac ben lien quan 
cung cap so voi ban goc va dugc mien trir m9i trach nhiem phap 1ST lien quan neu 
thong tin dugc cung cap khong chinh xac. 

thu nay dugc gioi han six dung boi khach hang dugc ghi trong Chung 
thu tham dinh gia va chi co trach nhiem voi so lugng ban chinh dugc VVFC cung 
cap. Viec six dung ban chinh/ban sao hoc tham chieu Chiang thu tham dinh gia cua 
ben thir ba ma khong dugc su dong,S, 	VVFC deu khong c6 gia tri. Kha.ch hang 
chiu trach nhiem viec sir dung ket qua tham dinh gia theo dung mvc dich ghi tai 
Muc 4 dm Chimg thu tham dinh gia nay. Trong m9i true:mg h9p VVFC kh6ng co 
trach nhiem doi yeti bat cu khieu nai nao dm ben thir ba. 

- Ket qua thdrn dinh gia cua VVFC la mot trong nhang can cir de khach 
hang lam ca so., can Cu tham khdo cho viec xac dinh gia khoi diem cho mvc dich 
sap nh4p doanh nghiep, kh6ng coy nghia trong viec xac nh4n quyen s6y hum/sir 
dung tai san. 

CONG TY CO PHAN DINH GIA VA DICH VU TAI CHINH VItT NAM VVFC 
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