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	 VVFC°  
DINH GIA VIET NAM 

CONG TY CP DINH GIA VA Cf!CH vy TAI CHINH VIET NAM VVFC 
VIETNAM VALUATION AND FINANCE CONSULTANCY COMPANY VVFC 

(TIEN THAN LA TRUNG TAM THAM DINH GIA - BO TAI CHINH) 

CHUNG THU' THAM DINH GIA. 
So: 11802/CT-VVFC/BAN3 ngay 18 thang 1 nam 2021 

hang de nghi: Cong ty CP 'Ong dAu Wan khi HA Ni 

n thAm dinh: 	Gia tri doanh nghqp ciia Cong ty CP 'Ong d'a 
Dau khi HA Ni 

TRY So CHINH: 
S6 3 Thuy Khue, Q. Tay H6, TP. Ha I\16i 

Tel: 0804.2566 / 0804.3139 / 024.3843.2171 
Fax: 024.3847.2271 / Email: info@vvfc.vn  

www.vvfc.vn  



ISO 9001:2015 Cert.so: 778009 

VVFC® CONG TY CP DINH GIA VA NCH VU TAI CHINH VI1T NAM VVFC 

DINH GIA VleT NAM 	(TIgN THAN LA TRUNG TAM THAM CINH GIA - BO TAI CHiNH) 
Try so,  : SO 3 Thyy Khue - Quan Tay HO - Ha NOi 

Tel: 0804 2566 - 0804 3139 - 024.3843 2171 * Fax: 024.3847 2271 * Email: info@vvfc.vn  * Website: www.vvfc.vn  

CHUNG THU' THAM DINH GIA 
S6: 11802/CT-VVFC/BAN3 ngay 18 thang 1 nam 2021 

Khach hang 6' nghi: 	Cling ty CP Xang clAu Dau khi Ha N'cii 

Tai san th'arn dinh: 	Gia tri doanh nghqp ciia Cling ty CP 'Ong dAu 
Dau khi Ha Ni 

HA NOI - 2021 



ISO 9001:2015 Cert.No: 775009 

VUFC® CONG TY CP DINH GIA VA DICH VI) TAI CHINH VIET NAM VVFC 

DINH GIA VIET NAM 	
(TIgN THAN LA TRUNG TAM THAM DINH GIA - BO TAI CHINH) 

Try so,  : S6 3 Thyy Khue - Quan Tay H6 - Ha NOi 
Tel: 0804 2566 - 0804 3139 - 024.3843 2171 * Fax: 024.3847 2271 * Email: info@vvfc.vn  * Website: www.vvfc.vn  

CHI NG THU' THAM DINH GIA 

Kinh 	Ging ty CP XAng &Au Dan khi Ha Nit) 

CAn cir Hop d6rig dich vu tham dinh gia s6: 01/PVOILHN-
VVFC/HDTD/2020 ngay 10/12/2020 gift C6ng ty CP Xang dau Dau khi Ha 
N6i va Cong ty CP Dinh gia va Dich vu Tai chinh Viet Nam VVFC. 

Cong ty Co phan Dinh gia va Dich vu Tai chinh Viet Nam VVFC cung cap 
Chung thu thAm dinh gia s6: 11802/CT-VVFC/BAN3 ngay 18/1/2021 voi cac n6i 
dung sau day: 

1. Khach hang tham dinh gia : 

- Ten Cong ty: Cong ty CP Xang dau Dau khi Ha N6i (PV OIL Ha N6i) 

- Dia chi try chinh: S6 194 Thai Thinh, Phuerig Lang Ha, Quan D6ng Da, 
Thanh ph6 Ha N6i. 

- S6 dien thoai: 024 3856 3321 	 - Fax: 024 3856 3319 

- Nguoi dai dien theo phap luat: Triin ItIgnh Ha 	- Giam c16c Cong ty. 

- H9p cl6ng dich vu tham dinh gia s6: 01/PVOILHN-VVFC/HDTD/2020 ngay 
10/12/2020 gala C6ng ty CP Xang dau Dau khi Ha N6i va Cong ty CP Dinh gia va 
Dich vu Tai chinh Viet Nam VVFC. 

2. Tii san thim dinh gii: 

2.1. Tai san term dinh gid: 

- Gia tri doanh nghiep, gia c6 phan cua C6ng ty CP Xang dau Dau khi HA 
N6i theo quy dinh hien hanh.. 

2.2. Thong tin v''d PV OIL Ha Npi: 

+134c diem phap 157 ciia doanh nghiep can thArn dinh gia: 

Theo GiAy chirng nhan Dang ky doanh nghiep Cong ty Co phAn, Ma s6 
doanh nghip: 0105029292, 'Yang 1(T lan d'Au ngay 01/12/2010, D'A.ng ky thay d6i 
lan thir 10 ngay 25/10/2018 do So' K'e hoach va Dau to thanh ph6 Ha N6i cap va 
Bao cao tai chinh da duTic soat xet tiled diem 30/06/2020. 
- Ten ding ty 	 : C6ng ty CP Xang dau D'au khi Ha N6i 
- Ten cong ty viet CAI 	 : PV OIL Ha N6i 
- Trti sa chinh : S6 194 Thai Thinh, Phuarng Lang Ha, Quan D6ng 

Da, Thanh ph6 Ha N6i. 
Dien thoai 	 024 3856 3321 	Fax: 024 3856 3319 
V6n lieu le (VDL) 	 : 250.000.000.000 VND 



A 

(Hai tram nom muoi ty dtmg chan) 
Von gop dm chili sex huu tai ngay 	: 250.000.000.000 VND 
30/06/2020 

- T6ng s6 co ph'an theo VDL 	: 25.000.000 c6 phan 
- T6ng so co phL-idang hru harsh 	: 25.000.000 c6 phAn 

Loai co phAn 	 : MO' thong 
- Me'nh gia 	 : 10.000 dZing/c6 phan 

(Nguan: Giciy chieng nkin Dang ky doanh nghiep Cong ty Ca phein, Mil sa doanh nghiep: 
0105029292, Dang 4 Zan clau ngay 01/12/2010, Hang 4 thay doi lan dui 10 ngay 

25/10/2018 do Sde K'j hoach va Dau to thanh pha Ha Nat cap viz theo BCTC chive scat xet 
tai theri dibn 30/06/2020). 

❖ Doc di'dm kinh ti - k9 thuOt cua doanh nghiep can tham dinh giti 
* Thinh 14, nginh nghe kinh doanh va co' cAtt thinh vien gop von, 

tinh hinh kinh doanh: 

Qua trinh thanh lap va hoat Ong:  

Thanh lap: Cong ty CP Xang dau Dau khi Ha N6i dirgc thanh lap tren ca so 
g6p von cila 3 c6 dong sang lap g6m T6ng C6ng ty Dau Viet Nam - CTCP (PV 
OIL); Ngan hang Thucmg mai TNHH Dai Duong (Ocean Bank) va Ngan hang 
thucmg mai CP Dong Nam A (Seabank). Cong ty la don vi hach town d6c lap, 
hoat d6ng theo Gidy chimg nhan Dang kST doanh nghi0 Cong ty Co phan, Ma .s6 
doanh nghi0: 0105029292, Dang kS,  lan dau ngay 01/12/2010 do So Ke hoach 
va Dau tu thanh ph6 HA N6i cap. Tir ngay thanh lap den nay, Cong ty c6 10 lan 
dieu chinh Gi'ay chimg nhan Dang l(ST kinh doanh, lan diL chinh gars nhat vao 
ngay 25/10/2018. 

Nzanh nmh" kinh doanh:  

Theo Gi'dy chimg nhan Dang kST doanh nghi0 Cong ty Co phan, Ma s6 doanh 
nghi0: 0105029292, Dang 1c5T lan dau ngay 01/12/2010, DAng 1(57 thay d6i lan thu 
10 ngay 25/10/2018 do Soy Ke hoach va Dau to thanh ph6 Ha N6i cap, C6ng ty CP 
Xang dau Dau khi Ha N6i san xuat va kinh doanh cac nganh nghe sau: 

- Ban ban nhien lieu ran 'Ong, khi va cac san phalli lien quan, Chi tik: 

+ Ban buon khi d6t va cac san pham c6 lien quan; Ban buon xang Au; Kinh 
doanh xang dau: San xuat, pha the 'Ong dau va cac san pham tir xang dau; San 
pham cho nganh boa dau va cho cac nganh san xuat chat phil &rang, con tang, 
vadalin, sap paraphing, nhot Banh dau, san pham &Su mo tinh che. 

- Kinh doanh bdt d6ng san, quy&'n sir dung dat thu6c chu so. hiru, chic sir 
dung hoac di thue, Chi tiet: Kinh doanh bat Ong san: Dau tu tao lap nha, cong 
trinh xay dung de ban, cho thue, cho thue mua; Thue nhal  cong trinh xay dung 
de cho thue lai; Dau to cac ding trinh ha tang tren dat de cho thue; Cho thue, 
thue quyen sir dung dat da co ha tang cho thue lai; 

+ Dich vu cho thue cong, kho tip nhan xang dau. 
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- Ban le hinh thirc khac chua dugc phan va dau, Chi tiet: Ban le may mac, 
thi6t bi va phi tong may; 

- Ban buon may mac, thiet bi va phi tong may khac; 

- To chirc giai thieu va mac tin thucmg mai, Chi tiet: Mai giai va mac lien 
thuang mai; 

- Ban phi tong va cac bo phan phi trq dm 6 to va xe c6 clang co, Chi tiet: 
Ban phi rung va cac ba phan phi trq cua 6 to va xe c6 clang ca; 

- Bao duong, sira chila 6 to va xe c6 Ong ca, Chi tiet: Bao duong, sira chua 
o to va xe co dang co; 

- Ban buon 6 to va xe CO clang co.  khac, Chi tiet: Mua ban 6 to va xe c6 clang co.; 

- Hog clang dich vv h6 trg khac lien quan den van tai, Chi tiet: Hog (tang 
dich vi ho trg van tai; Dich vi dai 1ST tau bien; 

- Kho bai va,hru gift hang h6a, Chi tiet: Dich vi hru tit hang h6a; Van tai 
hang h6a throng sat; Van tai hanh khach duong sat; Van tai hang h6a throng they 
not dia, Chi tiet: V4n chuyen hanh khac duong thily; V4n tai hang h6a bang 
duong ba, Chi tiet: Van tai hang hoa duong ba, dich vi van tai xang dau; Van tai 
hanh khach bang duong ba, Chi tiet: Van tai hanh khach throng ba; 

- Lap dat may moc,va thik bi ding nghiep, Chi tiet: LAp d4t may mac va 
thiet bi; San xuat hoa chat ca ban; Hoat clang dich vi h6 trq khai tilde au tho va 
khi to nhien; Khai thac dau tho; 

- Ban le nhien lieu Ong ca trong cac dm hang chuyen doanh, Chi tiet: Ban 
le xang dau; 

- Hog Ong h6 trg kinh doanh khac con lai chua dupe phan vao dau, Chi tiet: 
Xuat khau (xang dau, nguyen lieu san xuat trong nuacc,va xang dau,, nguyen lieu 
c6 nguon goc nh4p khau); Nhap khau, tam nhiap tai xuat, chuyen khau; San xuat, 
pha the xang dau va cac san pham tir dau; San phdm cho nganh hoa dau va cho 
nganh san xuat chat phil duong, can tang, varolin, sap, paraphing, nh6t; Banh 
dau, san pham dau mo tinh che. 

- Ban buon do uOng, Chi tiet: Ban buon nuoc khoang thien nhien hoac nuoy 
tinh khiet &mg chai khac; Quang cao; 

- Ban buon chuyen doanh khac chua dugc phan vao dau, Chi tiet: Nu& rira 
kinh 0 to, dung dich danh b6ng be mat son, dung dich bong nal thdt, dung dich 
du6ng va b6ng lop cao cap, dung dich ve sinh kinh; 

- Hog clang cua dai 1ST va mai giai bao hie'm; 

- Ban le hang h6a khac mai trong cac dm hang chuyen doanh, Chi ti&: 
Nu6c rira kinh o to, dung dich danh bong be mat san, dung dich bong nal thdt, 
dung dich throng va bong lop cao cap, dung dich ve sinh kinh; 
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- Xay dcmg ding trinh kyl thuat dan dung khac, Chi fiat: 

+ Xay dung cac nha may 19c diu, cac xuemg Ma chit, duong thily, ben 
cang, cac he thong bon chira xang dau va cac ding trinh tren song, cac cang du 
lich, cua cong; Dap va de; [Xiang ham, cong trinh the thao ngoai trori. 

- Dai 1ST, moi gioi, dau gia, Chi tiet: Dai 1ST mua, dai 1ST ban, kST giri hang Ma 
(khong hoat clang d'L gia) 

- Ban le do dien gia dung, view, tu, ban, ghe va do not that twang tv, den 
va ba den dien, do gia dung gia dinh khac chua ducic phan vao dau trong cac cua 
hang chuyen doanh, Chi tiet Ban mu bao hiem xe may. 

- Linh vyc kinh doanh: Thuang mgi, dich vy. 

Cim &tic Coin-  ty:  

Cong ty me cila,Cong ty la Tang C6ng ty DL Viet Nam - Cong ty Ca phan. 
Cong ty me dm ca. Tong Cong ty la Tap doan DL khi Viet Nam. 

Cong ty CP Xang dau Dau khi HA Nai co van dieu le: 250.000.000.000 
clang. Co trij soy chinh tai so: 194 Thai Thinh, Phu&rig Lang Ha, Quail Dong Da, 
TP Ha Nai. Cac ca dong sang lap gam: 

+ Tang cong ty DL Viet Nam - CTCP Op: 178.366.000.000 clang chiem 
71,3% von dieu le; 

+ Ngan hang Thuang mai TNHH Dai Diving gop: 27.500.000.000 clang 
chiem 11% von dieu le; 

+ Ngan hang TMCP Dong Nam A g6p: 7.500.000.000 clang chiem 3% van 
dieu le; 

+ Cac ca dong khac Op: 36.634.000.000 clang chiem 14,7% van dieu le; 

Nhan vien:  

Tang sa can ba cong nhan vien cua C6ng ty tai ngay 30/06/2020 la: 347 ngued. 

* 	eau ca (Tong g6p van (theo van thtp gop den ngay 30/06/2020): 

Ten thank vien S c  CP Gia tri phAn von g6p 
(VND) 

TS,  le 
(%) 

Ttmg Cong ty D'Au V* Nam -CTCP 17.836.600 178.366.000.000 71,35% 

Ngan hang Thuang mgi TNHH MTV 1)4i 
Duang 2.750.000 27.500.000.000 11,00% 

Ngan hang TMCP Dong Nam A 750.000 7.500.000.000 3,00% 

Cac Co dong khac 3.663.400 36.634.000.000 14,65% 

'Ping cong 25.000.000 250.000.000.000 100% 

(Ngudn: Theo BCTC del chive soot xet tai thai diem 30/06/2020 dia PV OIL Ha Ni)o 
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Bieu coo t5 1 so. hiru c phn cfia cfic of) dicing 

tat TOng Cong ty Du MO Nam - 
CTCP 

t4Ngan hang Thuang mM TNHH 
MTV Dai Duong 

utNgiin hang TMCP Mug Nam 
A 

Can CO dong khan 

(Nguem: Theo BCTC dd Ave soat xet tgi then diem 30/06/2020 act PV OIL Ha Ni) 
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* Tinh hinh hoat d(ing ctia doanh 
BANG CAN DOI TOAN 

NAM 2016, NAM 2017, NAM 2018, NAM 2019 IA THOI DIEM 30/06/2020 

Don vj tinh: DEng 

TAISAN 2016 2017 2018 2019 30/06/2020 

A. TAI SAN NGAN HAN 157.529.973.742 219.385.989.492 265.906.109.777 358.899.682.402 267.621.687.281 

L Tien va cic khoin twang strong den 20341.915.000 38.180.487.068 53.714.129.542 53.998.929.105 49.235.952.615 

Tien 20.541.915.000 38.180.487.068 53.714.129.542 53.998.929.105 49.235.952.615 

Cac khoin tuang throng tien -- - - - 

II Den hr tai chinh ngin han - - - - 
Diu to nem gb den net), dio han - - -- - 
HI Cic khoin pipit thu ngin ban 87330.010.284 119.956.698.577 190.937.655.776 184.052.520.224 144.366.697.470 
Phai thu ngin han dm klatch hang 87.252.585.621 114.359.867.945 189.765.052.333 178.510.307.483 133.468.667.500 
Tra trutic cho ngatri bin ngen han 319.364.940 5.856.108.897 1.143.383.883 516.432.370 1.579.854.420 
Phil thu ne4130 ngin han -- - - - 
Phai thu theo ties 60 ke hoach HD XD - - - - - 
Phil thu ye cho vay ngin han - - - - - 
Phil thu ngen han khic 121.661.973 104.323.985 29.219.560 5.025.780.371 9.318.175.550 
Dv phong /Mil thu ngen han Ich6 461 (*) (363.602.250) (363.602.250) - - - 
Tai sin thieu chit rat 1Y - - - 
IV. Ring tin kho 42.494.462.256 55.483.852.569 13.746.416.495 112.963.186.040 67.025.033.602 
Hang tin kho 42.494.462.256 55.483.852.569 13.746.416.495 112.963.186.040 67.025.033.602 
Du phong gam gia hang tin kho (*) - - - - - 
V. TM sin ngin hart khic 7.163386.202 5.764.951.278 7.507.907.964 7.885.047.033 6.994.003.594 
Chi phi Ma tnr6c ngen han 7.150.780.400 5.764.951.278 7.505.826.855 5.710.330.089 4.658.291.501 
Thue GTGT &roc kheu trir 12.805.802 - 271.818 2.174.716.944 1.893.239.367 
Thue vi cat khoin khic phai thu Nha nutic - - 1,809.291 - 442.472.726 
Glao dlch mua bin lai trii phiiu Chinh phit - - - - - 
Tai sin ngan han khic - - - - 
B. TA1 SAN DAII-LV.1 240.312.826.485 225.386.387.003 231.235.659.503 238.810.457.994 226.710.712.475 
L Clic khan phiii thu dai han - - - - - 
IL TM sin ca tknh 121.609.718.975 112.717.796.803 123.818.136.819 130.063.503.807 123.987.231.091 
Titi sin c6 dish hi"ru hinh 85.774.636.668 77.786.654.014 88.906.499.149 96.242.364.864 90.624.516.710 
Nguyen gib /30.219.696.633 132.039.568.702 152.045.474.584 170.617.034.636 173.507.884.581 
Gib trj hao man lily ki (!? (44.445.059.965) (54.252.914.688) (63.138.975.435) 

34.911.637.670 
(74.374.669.772) 

33.821.138.943 
(82.883.367.871) 

33.362.714.381 Titi sin c6 OM vo hinh 35.835.082.307 34.931.142.789 
Nguyen gib 40.763.140.639 40.841.140.639 41.888.503.357 41.888.503.357 41.888.503.357 
GO trj hao man buy kg (*) (4.928.058.332) (5.909.997.850) (6.976.865.687) (8.067.364.414) (8.525.788.976) 

- HI Bet Ong sin edu tv - - - - 
IV. Till sin dir dang dai hp 1.760.620.365 754.773.768 2.582.683.320 918.302.910 84.242.425 
Chi phi SXKD do dang dai han - - - - - 
Chi phi say dung ca ban da dang 1.760.620.365 754.773.768 2.582.683.320 918.302.910 84.242.425 
V. Diu hr tei chinh did hpn 5.425.779.451 5394.066.816 5.394.066.816 5.394.066.816 5394.066.816 
Dau to vao cong ty con - - - - - 
Diu to vac, cong ty ben doanh, lien ket - - -- - 
Diu to gip von vao don vi khic 7.954.128.000 7.954.128.000 7.954.128.000 7.954.128.000 7.954.128.000 
Dv phong din to tai chinh dai han (5 ) (2.528.348.549) (2.560.061.184) (2.560.061.184) 

- 
(2.560.061.184) (2.560.061.184) 

- Dau tunarngia. den narty dao han - 
VL Titi sin did han khic 111316.707.694 106.519.749.616 99.440.772.548 102.434.584.461 97.245.172.143 
Chi phi tra trtrck dai han 111.516.707.694 106.519.749.616 99.440.772.548 102.434.584.461 97.245.172.143 
TONG CONG TA I S AN 397.842.800.227 444.772.376.495 497.141.769.280 597.710.140.396 494.332.399.756 

NGUON VON 2016 2017 2018 2019 30/06/2020 
C. NocIPHAI TRA 118.467.173.692 164.824.265.794 220.258.533.599 328.937.022.104 230.775.093.000 
L NQ' ngin him 117.331.522.471 163388.614.573 219.022.882.378 328.186.146.883 229.499.253.779 
Phil Ira ngtrtri bin ngen han 37.428.881.189 58.973.613.454 138.539.512.573 230.661.845.316 121.744.977.235 
Ngutri mua tra tien trtrOc ngan han 12.295.054.734 10.906.974.806 8.424.494.679 8.698.694.744 6.556.895.181 
Thui vi dm khoin phai nip Nha nuac 46.633.258.713 61.343.288.016 55.230.457.073 65.447.764.383 63.531.566.041 
Phil tra nguai lao ding 17.961.961.114 15.714.833.255 13.909.838.199 10.546.547.742 12.634.324.883 
Chi phi phai tra ngin han 766.323.700 259.838.636 - 248.629.636 3.044.519.631 
Doanh thu chug thtrc hien ngin han - 656.418.311 266.436.223 2.718.316.223 
Phai tit ngin han khic 959.089.363 15.165.465.482 1.451.626.294 11.372.398.028 17.905.843.596 
Vay va no thug tii chinh ngin han - - - - . 
Du pining phai tra ngin han - - - 
Quy khen thtrong phtic Igi 1.286.953.658 1.224.600.924 810.535.249 943.830.811 1.362.810.989 
IL Ncr dad han 1.135.651.221 1.235.651.221 1.235.651.221 750.875.221 1.275.839.221 
Du phong phii tra diti han 1.135.651.221 1.235.651.221 1.23 5.651.221 750.875.221 1.275.839.221 
QujI phai trien khoa hoc va cong nghe - - - 
D. VON CHU SC( HMI 279375.626.535 279.948.110.701 276.883.235.681 268.773.118.292 263.557.306.756 
L Vitt chi si hfru 279.375.626.535 279.948.110.701 276.883.235.681 268.773.118.292 263357.306.756 
VOn g6p dm chi se/ him P 	250.000.000.000 IP  250.000.000.000 P 	250.000.000.000 ir 	250.000.000.000 r 	250.000.000.000 
- CO philu phd 'hang c6 quyi'n bie'u quy'e't 250.000.000.000 250.000.000.000 250.000.003.000 250.000.000.000 250.000.000.000 
- Cei philu uu eldi - . - - - 
QuR dku to phat trien 11.287.825.387 12.827.255.046 14.941.718.932 15.941.718.932 15.941.718.932 
Loi nhuan s au Mut chtra phin pzhtn 18.087.801.148 17.120.855.655 11.941.516.749 2.831.399.360 (2.384.412.176) 
- LNST chtra phin ph6i lily ke den cu6i kj,  tnrem 2.690.504.559 6.930.082.512 930.082.512 581.142.887 (1.257.462.291) 

(1.126.949.885) - LNST china phin ph6i ki,  nay 15.397.296.589 10.190.773.143 11.011.434.237 2.250.256.473 
Loi ich c6 d8ng khong kiem soil 
Nguim vein dm to XDCB - - _ _ - 
II. Nguan kinh phi vi 4:06 khic - - - _ 
TONG CONG NGUON VON 397.842.800.227 444.772376.495 497.14 1 .769.280 597.710.140.396 494332399.756 

(Ngu n: &So cdo tai chinh do durc klitn todn Wm 2015-2019 va BC7C 30/06/2020 da dtrac sods xet do PV OIL Ha N6i cung ccip) 
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BAO CAO KET QUA Hag DOG KINH DOANH 
NAM 2016, NAM 2017, NAM 2018, NAM 2019 VA TROT DIEM 30/06/2020 

Dan vi tinh: DOn 

CHI TIED 2016 2017 2018 2019 30/06/2020 

Doanh thu Mn hang via cung cap filch vv 2.877.171.691.112 3.438.964.341.579 4.431.740.415.790 4.269.880.509.575 1.458.974.794.882 

ate khoiin gam trir doanh thu 18.920.030.979 10.252.669.609 5.740.342.632 1.246.541.958 558.236.983 

Doanh thu than 4 ban hang va cung clip djch iu 2.858.251.660.133 3.428.711.671.970 4.426.000.073.158 4.268.633.967.617 1.458.416.557.899 

CIA On hang ban 2.703.321.565.108 3.292.583.724.689 4.275.679.543.115 4.120.090.818.872 1.380.891.329.884 

Lqi nhan gep4 Mn hang va cung cap dich vy 154.930.095.025 136.127.947.281 150.320.530.043 148.543.148.745 77.525.228.015 

Doanh thu boat Ong tai chinh 3.288.668.458 5.210.916.638 5.010.833.943 3.363.848.062 451.781.804 

Chi phi tai chinh 162.241.462 163.916.806 238.782.872 627.476.177 115.271.244 

- Trong do: Chi phi lai vay 94.165.586 132.204.171 238.781.872 627.476.177 115.271.244 

Chi phi ban hang 97.682.027.816 92.744.781.713 100.986.415.125 112.881.806.368 62.892.319.598 

Chi phi quan 15,  doanh nghiep 38.664.023.573 33.202.403.255 35.487.725.050 33.995.440.501 17.900.124.155 

Lqi nhuan than tir boat Ong kinh doanh 21.710.470.632 15.227.762.145 18.618.440.939 4.402.273.761 (2.930.705.178) 

Thu nhap khic 118.160.418 123.474.102 89.501.956 1.061.894.960 88.739.500 

Chi phi Ichic 207.249.844 5.197.031 2.431.757.482 350.920.583 102.331.211 

Lqi nhan khic (89.089.426) 118.277.071 (2.342.255.526) 710.974.377 (13.591.711) 

'ding lyi nhan ke tan frit* thus 21.621.381.206 15.346.039.216 16.276.185.413 5.113.248.138 (2.944.296.889) 

Chi phi thus TNDN hien hanh 6.071.084.617 4.783.848.073 5.049.399.176 2.690.254.665 224.472.469 

Chi phi thus TNDN hob ki - - . - - 

Lqi nhuen sau thus thu nhap doanh nghiep 15.550.296389 10362.191.143 11.226.786.237 2.422.993.473 (3.168.769.358) 

(Ngudn: Bao coo tat chinh da clu.qc ki'elm loan nom 2015.2019 va BCIC 30/06/2020 cla dux soot xit do PV OIL Ha Nal cung cap.) 

CAC CHI SO TAI CHINH CIA DOANH NGHPF:,P 

NAM 2016, NAM 2017, NAM 2018, NAM 2019 VA THOT DIEM 30/06/2020 

Cie chi tieu 2016 2017 2018 2019 3 0/06/2 02 0 
I. Phan tich tinh kinh ding nq va kha nang thanh tan 
Chi tieu we cong nq 
He s6 cac khan phai thu 21,95% 26,97% 38,41% 30,79% 29,20% 
He s6 cac khan phai tra 29,78% 37,06% 44,30% 55,03% 46,68% 
Chi tieu 4 kha fling thanh town 
11 s6 thanh tan tong quit 3,36 2,70 2,26 1,82 2,14 
H@ s6 thanh tan n gin hp 1,34 1,34 1,21 1,09 1,17 
He s6 thanh tan nhanh 0,18 0,23 0,25 0,16 0,21 
2. Phan tich ket qui kinh doanh 
Wing quay ding tai sin 7,18 7,71 8,90 7,14 2,95 
Yong quay tai sin c6 dinh 23,50 30,42 35,75 0,00 1,00 
Chi tieu 4' chi phi 
Fk s6 chi phi hoot Ong 0,99 1,00 1,00 1,00 1,00 
1-1..  s8 GVHB/Doanh thu than 94,58% 96,03% 96,60% 96,52% 94,68% 
Hi s6 chi phi ban hang/Doanh thu than 3,42% 2,70% 2,28% 2,64% 4,31% 
He s6 chi phi quan 15/Doanh thu thuan 1,35% 0,97% 0,80% 0,80% 1,23% 
Chi tieu 4 kb ning sinh lai 
IR s6 LNST / Doanh thu than 0,54% 0,31% 0,25% 0,06% 
1-1' s6 ROA = LNST / T6ng tai sin BQ 3,62% 2,51% 2,38% 0,44% 
He s6 ROE= LNST / V6n chi so hint BQ 5,68% 3,78% 4,03% 0,89% 
He s6 sinh loti c6 phi& thuong (EPS) 

(Nguan: Ban coo tat chinh da clunc k4m loan nom 2015-2019 va BC7C 30/06/2020 cla dux soot xet do PV OIL Ha N6i cung cap) 

11 

11 

B 

a 

7 

a 



1 

TS,  tr9ng cac khoan muc chi phi so veri doanh thu thuP cua don vi giai dop 
2016-2019 nhu sau: 

Chi Uhl 

Nam 2016 Nam 2017 Nam 2018 Nam 2019 

Gil trj 
(Nghin ding) g 

% tang, 
giant

v  f:201°5 
Ti troll 19 

Gil trj 
(Nghin ding) 

trip g 
V. tang, 
giant so 

Gii trj 
(Nghin dug) 

1'5,  trong 
V. tang, 
giant so (Nghin  Cif v.;  

10  Ti troll g 
% tang, 
giant 

m20s1o8 

Doanh thu thin 2.858.251.660 3.428.711.672 4.426.000.073 4.268.633.968 

Gia von hang ban 2.703.321.565 94,6% -19,3% 3.292.583.725 74,4% 21,8% 4.275.679.543 96,6% 29,9% 4.120.090.819 96,5% -3,6% 

Chi phi tai chinh 162.241 0,0% -117,1% 163.917 0,0% 1,0% 238.783 0,0% 45,7% 627.476 0,0% 162,8% 

Chi phi bin hang 97.682.028 3,4% 1,6% 92.744.782 2,1% -5,1% 100.986.415 2,3% 8,9% 112.881.806 2,6% 11,8% 

Chi phi QLDN 38.664.024 1,4% 23,0% 33.202.403 0,8% •I4,1% 35.487.725 0,8% 6,9% 33.995.441 0,8% -4,2% 

T6ng Ong 2.839.829.858 99,4%. 3.418.694.826 77,2%. 4.412.392.466 99,71. 4167.595342 100,0% 

(Nguan: Bdo coo tai chinh d6 dlt ki& loan mint 2016-2019 cia PVOIL Ha Npi cung p) 

Cac khofin rave chi phi tir 2016-2019 

w 

4.500.000.000 
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• Gia von hang ban 

• Clii phi tai chinh 

II Chi phi ban hang 

Chi phi QLDN 

2 	3 
	

4 

2016-2019 

Chi tieu doanh thu thu'an, 9i nhulan gop, bien 19i nhu6n gOp giai clop 2016-
2019 nhu sau: 

Chi tieu Nam 2016 Nam 2017 Nam 2018 Nam 2019 

Doanh thu thuAn (Nghin cling) 2.858.251.660 3.428.711.672 4.426.000.073 4.268.633.968 

Tang truing (%) -18,0% 20,0% 29,1% -3,6% 

1..,0 nhuin gip (Nghin ding) 154.930.095 136.127.947 150.320.530 148.543.149 

Bien lqi nhuin gip (%) 5,4% 4,0% 3,4% 3,5% 
(Nguon: Bao cao tea chinh cla duvec kidm town nam 2016-2019 cut: PVOIL Ha NOi cung cap) 

Doanh thu thuAn, 	nhu4n go:p 2016-2019 
5.000.000.000 

4.000.000.000 

3.000.000.000 

2.000.000.000 

1.000.000.000 

160.000.000 

155.000.000 
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145.000.000 
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135.000.000 

130.000.000 

125.000.000 
NAm 2016 NAm 2017 NAIn 2018 NAm 2019 

 

Doanh thu than (Nghin d6ng) 

 

Wu*. 	(Nghin dung) 
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* Tinh hinh quan 1$7, sir dung dat dai: 

- Theo 116 so kie'm ke dat dai dtroc cung cap, tai than di6m ngay 30/06/2020, 
Cong ty CP Xang dau Dau khi Ha N9i Bang quan 1ST va,sir dung 65.586,8 m2  dat 
teen dia ban cac tinh, thanh pho: Ha N9i, Hoa Binh, Bac Giang, Bac Kan, Thai 
Nguyen, Vinh Philc, Phil Th9, Tuyen Quang, Yen Bai, Lao Cai, NgN An Om: 
2.660,0 m2 dat giao c6 thu tien sir dung dat, thei han sir dung: lau dai; ‘8.421,8 m2  
dat giao c6 thu tien sir dung dat c6 thoi han; 1.351,0 m2  dat thue tra lien mot lan; 
52.909 m2  dat thue tra tien hang nam va 245 m2  dat tong cay lau nam. Cu the tai 
bang sau: 

BANG At DAT DM DOANH NGIillfP BANG Q1.1k4LT, kV DUNG 

SIT 	Tin.th cli 16 d1
•4.4 

Tin don,' 
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tick 16 main 
It .**MC 

wa) 

31,1441441 elk M1 1116141km341/06/2024 
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cu.& (w) iluz als(.2) 
Cling 

"4"'D  
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QSD an 

04,23 

HIM 
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... noseplipljed.18d4 IBMlink sir 
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Td din so 

16 
Tail 	din 
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. 

(4) 
. 

(3) (4) r 	(7) (0) (9) r 	ow (11) (12) r 	0 3) 

CHXD nil Thab 
, 	56196 nil Think -pbubng Wag 
' 	Hi • quin D6og Da • Iii Ndi 1.351.0 1.751.00 

id w  ..iy  

1d1,/1.249i9,6,  

11/12/2026 

• Quyit dab s6 2184/Q13. 
DVN ugly 31/12!20209644 
TOng clog ly Diu V*1 Nam 
v/v g6prIm in Ili Conn ly 

7Q.ctiditt.°16 49,3u ktQD."1"4  

UBND ashy 2111/2013 cda 
BEND aka 026 Hi Mk 
• Gdy chant Min goyim id 
dung all 061 117976 nay 
17/4,2000. 

Thug Olt trn lilt .01,. Di *d'S  ' 46 diin bath sin 
sull.knh daub 

CHXDNghli Tin 
2 SO 148 Ming Quk V*I • Pouting 

NON& Tin •Quin Cin City • Ha Nbi 
22g6.0 228690 

EN. nam 
ngob chi gin 

aly dung 
- Fipp Ant thug dit s6 
03/FIDTDTN ngay 64/2010: 

nue di/ 04 tie. 
bang NnIlmong 

Dl mydunt 
tang dm 

noi vi 
yin *Inn 

CHXD 145a Binh 
3 	Km15-GLIA•X11.Mn Nab-Hawke 

Thant IN- Hi MN 
3.170,0 3.170.0 

1  29391.014'1*dv: 
din ugly 
0/11/20271 
270.0 n1.2 
bin aim 

-Qvybi dir: $6 6048/0,1 0. 
typi.gp gg 	07 
UHND Minh pb6 IN Not 
-CA),  clang obia quyIn st 
dung ail 46 CG666164 ugly 
10/5/2014 

Tbuk at IA iiho 
hang Dim 

Thud dA l..3... 	
quo X. W dung 

nn 

cimg vdi gong 
uinh di sly 

dal' Wow sn 
KD deg din 

CHXDChin Con 
4 	Km 42 • QL IA • Chia Can -Phi 

-Hi Nig 
1299.0 king himXuyen 

11010 
an n8k9 
13/4/2019 

-Q.54. di.h 446 5338/QD. 
UBND ogky 30112013 01. 
UEIND Minh phi Hi Wok 
- Hug Otong 86 121/113.111)- 
STNNIT.PC aggy 011/3/2016: 
-fay dim nhin quyto st1 
dung dil 46 CG 666165 oily 
10/5/2017 

Thuk dil lyi lin 

50 dvng ridng 
tie]) We 90Th li, 

.6 4.1"4  
yaang Oa di 
Ay dun 15641 
se kit clonal, 

ling din 

IPCD Doug 349 
5 	

C  
Then 1- XJ Deng my • huy6n 
Thank Td- fli Nki 

1.440) L440.7 

50 alm(lk 
nth 

1 6,1/2012 din 
0911 

1611/2062) 

-Qvytt dab s63216QD. 
UBND ngiy 17/7/201296, 
U19310 Binh pb6 Hi 040) 
• Hpp dug thug dii sk 
21)6911911)ngay 19/9/2014 
-Oily cluing Rhin guy). a 
dung 711 446 B1486590 ngky 
1611/2912 

nue ell ui 1.•.,' 
hang ohs hang insig d 

Ddr4 my 

032(1) liking Mai 
uti Bic My-  Mang QuYnb 6 Thibn - TN g Being Mai- Tha 
Ngbi An 

2.036,0 2.036.0 

40 him kin 
nay 

164/2009 an 
1,61 011k9 
161712049 

-Hop dOng st 119/7DD-TD 
ngly 11/1/7011'), 
• Gly chaos obis 01On 41,  
dung Olt sk B1 716559 only 
24/1/2012 

Thuk dil tni tan 

'a"  '''''' 

Dil co al Ma 
mil,kinh doanb 

CHXD Hop TAD 
7 	Ling SM. Xi Ngpc Van • Huygn 160.9 

Tan "an -Bic king tiny 
860,9 

Dee ugly 
18/8/2058 

- Quyit QM 129/QD4IBND 
ngiy 01/101010: 
-Hop dSps tha 410 do 
1618/HDTD ogiy 29/9/2020 

clang nbin guy.% sd 
Mag 01116 BC 134792 agar 
01110,2010 

Thui ahlsi tieo 
luv.i, am 

Dil co Wang 
mk..ksa. duara, 

a 

R 
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8 
CX13Nhi Nun 
Ph6 Tim prang • Thi Po NMI Ham • 
thryin Tia Yu-Bic Gang 

63300 63800 
D4n °SaY  24/42054 

- Quyet dinh si 174/QD• 
GRID pay 05/11/2010141a 
DEND1Inh Bic Clew 
• Hop ding that dll .6 
1911511)TDagey 1/11/2010, 
-City chime PP ytyin a* 
dung es, 04 BD 172531 ogay 
C9/124010 

nue dir Iti Yin 
hang nito 

Dir cosign 
eask kink doanb 

9 
accp Phil. 46. 
Thria Lin 710h - Xi Phirc IMP-  
Huyen Tin Yin -Bic Gang 

1.1:040 1.023.0 
Erin ply 

295'2" 

'Hop Pag n6 604/30700 
agiy 12/7/2011: 
,Ciily ship ahin QSD Pk 
16 BG 1730211 pay 25/7/2011 

hare dk tri fien 
hang aka 

Dir coed sin 
wk. kW Panh 

10 
C
6. 

ha)* BM 7011 -Ph Po Cai 
15040 

C
66ocn 

 San  
i • d Pia San- 1.5930 

Din P
1
i
2/
t  2p05ay 

31/ 	6 

• Guyer PA 2156V0.GB4D 
bay 
 b  ioPC

I
ce
0PUHND 

- Cairy Piton nhan QS/DD din 
alo 1313 021140 pay 04112020 

,. di, , th. 

ban an dung dir 

Dirarairian
wit, lath doanh 
Oay dm  are  
hang bin WI 

theo du an 
dua ddyN) 

II 
CHXD Wrong Klatong 
MPH. Ms - ill BP lin • buyer, 
Mtems Khuong -Ph LP Cai 

1.5000 1.5340 

., 
Di" 141'49,  

2311" 

• Quyar dinh 21556QD4K3140 
ngay 04/32010cira BEND 
Ph Lao Ca; 
• Gay Ping ahin quyin all 
dung dk 86138021139 31114 
04/W2020 

Ciao dit 16 By 
660 an dung dir 

0010 co Psis, 
ark, Binh dumb 
aiy dme Na 
hang bia ring 
din then dui° 

kroc dPer) 

12 
C7174DXsia Ciao 
They CPO BM -Xi Xuan Ciao • 
Haydn Bin Thing • Tinh Lio fair 

110,0 1.5640 
Liu Pi 

-()Oda Pill 2154,QP1.1019D 
apay 01/2010611°V2010, 	UM) 
rinh 1.b,  Cah 
-Gay Pang obi', quyan in 
dung nil se BB 021141 ngay 
04/P/2010 

Goo dir arl rhu 
Pe sir dung du 

Dar co strann 
wir, Ph dumb 

13 
CHXD Hunt Binh 
Thaer CP   Po-air Thanh Binh- 
buyen CP Mai - Tinh Bic Kan 

11140 376.0 954,0 

50 aim din 
..iy 

24,1/2061 

- Hop ding mat &it .6 
6511DTPSTINT agiy 
22/11/2011: 
-Gay eking nhin pyin ad 
dung di 1111 BA 389698 pay 
N1112011 

876612 giro dk 
959n72 Ma nude 
Po thui 06 041 

bang My 

061 co .6 sin 
ink Ph doanh 

14 
aca) ikin Kit 
TO Doan Kir - Kb 	%air Hos - 
'rum. pb6 Bic Kan • 71010k Kan 

1.404,0 1.401.0 

50 nimdin 
.44 

161/2060 

-Hop d6ng tbui cat 26 
394117T0-0TalMT pay 
2W7/201% 
-Gay Pang ohja ripen an 
doll Pt ..5 BA 1160499 pay 
29/11/2011 

Thus aft tni tild 
hang aka 

Bit cost, 44 
RP, knit doanh 

15 
CHXD H6ng Tien 
DOG Quin VI - el Wag Tien- Tbi 
bin Phi Yin -Ph Thai leguyin 

13540 0.0/3.0 243,0  
D".' than  

12/2M  
- Gliy chim nlija quyta sir 
dm di, Noy 0,4,200A 

Gan di c45 Ow 
den 10 4m did 

Pit co kr sin 

1981,  KW '94°11  

16 
CHXDCao Nip 
16 s6 4 pm cling nahrep Carr Ngan • 
TP.Thii nguyin - Ph Thai Banyan 

925.0 925,0 
Dia ngly 
0912052 

• Guy& dish s6 1951/QP 
U13ND naly 017/2018 crla.2).„ 
UBHD UP Thai Nguyen; 
-Hop Mug PP dit a6 
97/HDTO ngiy 210,9/2013. 

(,(., .2.  

g n han 	im 

Xly dung Cita 
bang ring din 

Cao Nap 

17 
CHXD CY Dan 
Phuirng Cid Dan - TP.Sdng Ging • 
Tinh Thai Nguyin 

1.3324 13124 
D4:.:2 42...„%g'Y  

'"'''''"'"" 

- Guyer dhrb a6 1131/Q1). 
SEND pay 04/6/2012 ca. 
BEND dab Thai Napa*, 
• Hop ding thud dirt ab 
15111DTD nay 2112/201Z 
-Gay chirp nhja qu yin a* 
dyng dit sot B17652115 pay 
01/2/2013 

Thu 4/41 triiii. 
hang nim 

DA no ear ain 
MAI, kinh daub 

18 
CHXD Ma Cle 
Pburrag M6 Che • TPS6n8 CPI • 
Tkh Thai Banyan 

1.934.6 1.391.6 
Din bit ngiy 

P62042 

- Hop d6ng Blue dit 44 
156711TD flay 2112/2014 
- CUY 4,04 9,49 9.09  .' 
dung dit sil 131 785305 pay 
25/24313 

Th., dk td Yen 

bang a. 

Dal .„ 

/at ainh 664,0  

19 
C30 DB4 Xuyan 
Xi /30 Xuyea • TP. St5ng Cdng -Ph 
Thai NPYfin 

20.5.7 2425.7 Din 
16,117204'41 

- Quyit doh s6 1467/QD• 
HIND pay HP9/23114 

'GA' d'hl n'in q"Y4n " okn dung dit 16 BO 553447 ngly 
21/2012 

nue dk tri hen 
king 

Dar 44. sir Pa 
ark lint. doanb 

X 
CHXD floP M ,A,  
T6 9- Phoing Hop Minh - Minh 
phi Yen Bk•Tbrh Yen BY 

420,8 320.0 308 
3'Vra  Mu dui. 
10.11.4 din 

,,,,°,.,8t,,,Y  
1."''77".  

• Guy& djnb ad 2i i/Q0- 
MD mirky 07/12014 . rob  ....., ... goo... 

dung dk .6 BK 440615 Illy 
07/3'2012 

rain   dit co5 thu 

4°  '444  " 

Pk wad sen 

.1.. l''th 4." 

21 
MO Cam Khi 
Khu 8 Xi Tbanh Nga - Haydn Cam 
KM - Tinli Phu Tho 

 604:1 6010 
Den Pr really 

7/7/2059 

-.Quytt 41..1113201j/41WD 
niay 2354310pa kEIND , ...,. .ro  
— — ...9..  • Gay chirp nhan Quyin .6 

dung PI s6 BH 601576 oily 
74/52012 

Gao dal 0 mu 
1i k. 06 dung dirt 

Dirac Pain 
.11, kinh donall 
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Huyin Yen Thiry - Hes Binh 
9.0920 9.8970 

Des RAY 
06'93055 

-Hop deg thee di at 
(01DT1) 01115 124/2013" 
• CAT cii't A* 0.32° .6 ging 
dung di .6 Be 358460 601Y 
23/10'2313 

Thud dil td tin 
ens 

Hit co ne sea 
wit. tinit don) 

CHXD Tin Sae 
Z1 not 1163 Libra • XI Tin So. - Huyen 

Ithi Chin - Tint lida Binh 
1140.0 840,0 

au de ' Gal chk'S a* S.Si.) )4  
dung " '4 BA 668222  'Say  
05,01/2012 

a. dit cd dm 
Hen .8 dt. sit 

Etit . so sit 
.1E Ilill dwelt 

0003 89 Blob 
24 Than Hon Binh - id 031 Binh • 

huyin Yen Son. tiah Tuyin piens 
27540 2756.0 

Hen nr2Y 
19/112038 

- WY 4,01111 1thii WV& ..2 
ding di .6 BA ?Mani* 
1532012 

Ciso dil eh thy 
, ..d... 481 

Di co nb Igo 
tali, ,,,,,..„1, 

CHM Lip Tigh 
25 Kis trung iim • Thi trio Lip Mich - 

Huyin Lip Thnsli • 44n6 Phu. 
664,0 6640 Din  ))*S 22172031 

- Hog ding Hug di d6 

2101/HE0nh'S4 0662214' -csiy chin aim Pne. et 
dung di SA 135 91216000y 
3262014 

nue dil Ini ten 
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danh 

CHXD Phil Tina 
26 Dutnig Quin LO 4E, thi thin Pie Hi 

h6Yes Beo Thing, telt llo Cei 
850,0 0502 

do hit ogiy 
3062059 

- (Wyk dinh se, 2637/12D• 
101140 may 2582019 .80 
UBN13 tilt lho CIS 
- Hop ding thee di nit 
5114DiD ogly 09(92019; 
-ally chin el* quyin nu 
deng di do a' 101190 ugly 
74202019 

Thee di lei Lieu 
ging rains 

Hit Ihuung Poi 
deb vy 

Kho gni din Bic am/ 
116. Cim Y. Anil Hung huyin n 
lse Hie doh Bic Gang 14.031,1 14.491,1 

8,. ...'. 
""' 

24202057 

- Quyil dilt ne 1311Q13- 
UEIND ally 013/20114 
- Hop dig 16 AMID 
ngay 75/3/20144 _, 
- ugy chaos silo quyin st 
dong di si CD 425574 may 
23'3/2016 

nue det Id bin 
hing mm 

Bit cling Malt 
01111 luen0 

Teed 411.1 65.3862 2.660,0 01212 • 1.3512 52.9002 • • 243,8 

3. TWA diem tham dinh gia: 

- Tai thiyi diem ngay 30/06/2020. 

4. Mtic dich thAm dinh gia: 

- De phuc vu cong tac sap nhap doanh nghiep theo quy dinh hien hanh. 

5. Can cti phap 1ST: 

5.1. Cdc van ban phdp 1.J5 v'd th&m dinh 

- Luat gia so 11/2012/QH13 ngay 20/6/2012; 

- Nghi dinh so 89/2013/ND-CP ngay 06/08/2013 dm Chinh phia ve viec quy 
dinh chi tit thi hanh mot so diL cua Luat Gia 	dinh gia; 

- Thong to se; 158/2014/TT-BTC ngay 27/10/2014 cua BO Tai chinh 1,7&' viec 
ban hanh tieu chuAn 	dinh gia so 01, 02, 03 va 04; 

- Thong ti_r so 06/2014/TT-BTC ngay 7/1/2014ciia BO Tai chinh ve viec 
banhanh Tieu chuAn tha'm dinh gia so 13 ThAm dinh gia tai san vo hinh; 
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- Thong tu se) 28/2015/TT-BTC ngay 06/3/2015 cila BO Tai chinh va viec 
ban hanh tieu chuan tham dinh gia so 05, 06 va 07; 

- Thong to so 126/2015/TT-BTC ngay 20/8/2015 cila BO Tai chinh ve viec 
ban hanh tieu chuan tham dinh gia s6 08, 09 va 10; 

- Thong tu so 145/2016/TT-BTC ngay 06/10/2016 caa BO Tai chinh va viec 
ban hanh tieu chuan tham dinh gia so 11; 

- Thong tu so 122/2017/TT-BTC ngay 15/11/2017 dm BO Tai chinh ve viec 
ban hanh tieu chuan tham dinh gia s6 12; 

- H9p demg dich vu tham dinh gia se): 01/PVOILHN-VVFC/HDTD/2020 
ngay 10/12/2020 giira Cong ty CP Xang dau Dau khi Ha NOi va C6ng ty CP 
Dinh gia \Th. Dich vu Tai chinh Viet Nam VVFC. 

5.2. Tham khao cac van ban phap ly ve dat alai, xay dFng, kink doanh bat 
d'Ong san: 

- Lu4t Dat dai s6 45/2013/QH13 ngay 29/11/2013; 

- Lust Kinh doanh Bat dOng san so 66/2014/Q1113 ngay 25/11/2014; 

- Nghi dinh so 76/2015/ND-CP ngay 10/9/2015 cua Chinh phu V/v Qui 
dinh chi tit NIA huang dan thi hanh Lust Kinh doanh Bat &ling san; 

- Nghi dinh se) 43/2014/ND-CP ngay 15/5/2014 cua Chinh pha qui dinh chi 
tiet va thi hanh LuSt Dat dai; 

- Nghi dinh so 44/2014/ND-CP ngay 15/5/2014 cua Chinh pha qui dinh va 
gia dat; 

- Nghi dinh so 45/2014/ND-CP ngdy 15/5/2014 dm Chinh phu quy dinh ve 
thu tian sir dung dat; 

- Nghi dinh se) 46/2014/ND-CP ngay 15/5/2014 cua Chinh phu quy dinh va 
thu tian thug dat, thug mat nuoc; 

- Nghi dinh so 135/2016/ND-CP ngay 9/9/2016 dm Chinh pha sira doi, b6 
sung mot so diau cua cac Nghi dinh quy dinh va thu ti'an sir dung dat, thu tian 
thug dat, thug mat ntrOc; 

- Nghi dinh s6 123/2017/ND-CP ngay 14/11/2017 dm Chinh pha sita dOi 13.6 
sung mot so diau cua cac Nghi dinh quy dinh va thu tian sir dung dat, thu tian 
thug dat, thug mat nuoc; 

- Th6ng to se) 76/2014/TT-BTC ngay 16/6/2014 dm BO Tai chinh huong 
dan mot so diau cua Nghi dinh so 45/2014/ND-CP ngdy 15/5/2014 cua Chinh 
phi qui dinh chi tie't NTs thu ti'an sir dung dat; 

- Thong tu se) 77/2014/TT-BTC ngay 16/6/2014 dm BO Tai chinh huong 
dan mot so diau cua Nghi dinh so 46/2014/ND-CP ngay 15/5/2014 cua Chinh 
pha qui dinh chi ti6t va thu ti'an thug dat, thug mat nuoc; 
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- ThOng to s6 36/2014/TT-BTNMT ngay 30/6/2014 dm Bo Tai nguyen va 
Mai tnreyng ve vie‘c quy dinh chi tit phuang,phap dinh gia dat; xay dung, dieu 
chinh bang gia dat; dinh gia dat cu the va tu van xac dinh gia dat; 

- Thong tu s6 333/2016/TT-BTC ngay 26/12/2016; Thong tu so 
11/2018/TT-BTC ngay 30/1/2018 caa BO Tai chinh ve viec sira doi, b8 sung 
mot s6 diL cua Thong tu s6 77/2014/TT-BTC ngay 16/6/2014 quy dinh ye thu 
tien thue dat, thue mat nuOc; 

- Cac Quyk dinh Ban hanh bang gia dat tai dia ban cac tinh, thanh ph6: 
Ha NOi, Ma Binh, Bac Giang, Bac Kan, Thai Nguyen, Vinh Phac, PIM Tho, 
Tuyen Quang, Yen Bai, Lao Cai, Nghe An giai doan 2020-2024; 

- Cac Quy'et dinh, van ban v'e Dan gia xay dung cong trinh nha dm vat kin 
trite tai cac tinh, thanh ph6: Ha NOi, Ma Binh, Bac Giang, Bac Kan, Thai 
Nguyen, Vinh Pink, Phil Th9, Tuyen Quang, Yen Bai, Lao Cai, Nghe An; 

- Quye't dinh se) 44/QD-BXD ngay 14/01/2020 caa Bo Xay Ong v/v Cong 
1)6 SuAt von dau tu xay Ong cong trinh va gia xay Ong tong h9p 1)0 phan ke't 
cau cong trinh nam 2018; 

- Cac Quy6t dinh, van ban v'e chi s6 gia xay dkmg cong trinh tai cac tinh, 
thanh ph6: Ha NOi, Hoa Binh, Bac Giang, Bac Kan, Thai Nguyen, Vinh Phac, 
Phu Th9, Tuyen Quang, Yen Bai, Lao Cai, Nghe An. 

5.3. Ccic van ban phdp 1.35 khdc có lien quan: 

- Luat Quart 1ST, sir dung von Nha nuot du to vao san xuat, kinh doanh tai 
doanh nghiep s6 69/2014/QH13 ngay 26/11/2014; 

- Thong tu s6 12/2012/TT-BXD ngay 28/12/2012 dm BO Xay Ong v/v ban 
hanh Quy chuin ky thu:at Qu6c gia nguyen tac phan loai ding trinh dan dung, cong 
nghiep va ha tang kST" thuat do thi; 

- Thong tu s6 03/2016/TT-BXD ngay 10/3/2016 oh BO Xay Ong v/v quy 
dinh phan cap cong trinh xay dkmg va htreing clan ap dung trong quan 1ST hoat dOng 
dau to xay Ong; 

- Thong tu se) 07/2019/TT-BXD ngay 07/11/2019 caa BO Xay dung v/v Sira 
doi, b6 sung, thay th6 mot so quy dinh tai Thong tu so 03/2016/TT-BXD ngay 
10/3/2016 oh BO truong BO Xay dkmg quy dinh v'e phan cap cong trinh xay dung 
NIA huong dan ap dung trong quan 1ST boat dOng dau tu xay dkmg; 

- Van , Iking Nghi dinh so 140/2020/ND-CP ngay 30/11/2020 caa Chinh pha 
v/v Sira doi, 17.6 sung mot so dieu cua Nghi dinh so 91/2015/ND-CP ngay 
13/10/2015 va Nghi dinh so 32/2018/ND-CP ngay 08/3/2018 dm Chinh pha v&' 
dau tu von Nha nuoc vao doanh nghiep va quan 1ST, sir dung von, tai san tai 
doanh nghiep; 

- Van dung Nghi dinh so 95/2009/ND-CP ngay 30/10/2009 caa Chinh pha 
quy dinh nien han sir dung d6i \Teri xe o to cher hang va xe o to char ngtrai; 
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- Van dung Thong to s6 45/2013/TT-BTC ngay 25/4/2013 dm BO Tai chinh 
htrOng dan the dO quan1ST, sir dung va trich khau hao tai san c6 dinh; 

- Van dung Thong to so 45/2018/TT-BTC ngay 07/5/2018 dm BO Tai chinh 
Inrang dart the dO quan 1ST, tinh hao mon, khdu hao tai san c6 dinh tai co quan, to 

don vi va tai san c6 dinh do Nha mroc giao cho doanh nghiep quart 1ST khong 
tinh thanh phan von Nha ntrac tai doanh nghiep. 

5.4. C'dc ha so' tai lieu phdp 45 do PV OIL Ha Noi cung c&p (ban copy): 

- Gidy chirng nhan Dang lc-ST doanh nghiep C6ng ty Co phin, Ma s6 doanh 
nghiep: 0105029292, Dang kST ldn d'au ngay 01/12/2010, Dang kY thay d6i lan 
thir 10 ngay 25/10/2018 do So Ke hoach va Ddu to thanh ph6 Ha NOi cap; 

- Dieu le va to chirc hog dOng cua Cong ty CP Xang ddu Dau khi Ha NOi 
ngay 25/10/2018; 

- Bao cao tai chinh da kiem toan tir nam 2015-2019, BCTC tired diem 
30/6/2020 dirge soat xet; 

- Bang kiem ke tai san, ngu6n von, &it dai cua Cong ty CP Xang dau Dau khi 
Ha NOi tai thei diem 30/06/2020 kern h6 so tai lieu c6 lien quan; 

- Nghi quy6t Dai hOi d6ng c6 dong thtrOng nien nam 2015 den dam 2020 
cua C6ng ty CP Xang ddu Ddu khi Ha NOi; 

- 116 so tai lieu khac c6 lien quan. 

*/ Cac 1-16 so phap 1ST lien quan den dat dai tai cac dia diem dat thuOc quyen 
quan 1ST va sir dung dm Cong ty CP Xang dau Dau khi Ha NOi tren dia ban cac 
tinh, thanh ph& Ha NOi, Hoa Binh, Bac Giang, Bac Kan, Thai Nguyen, With 
Phirc, Phu Th9, Tuyen Quang, Yen Bai, Lao Cai, Nghe An. 

5.5. Tham khao thong tin thi trithng va thong ke kinh nghrem that te: 

- Lai suit trimg thdu cua trai phieu Chinh phi" do Kho bac Nha ntrac phat 
hanh, ding b6; 

- Thong tin du lieu thi tnreing chimg khoan tai So giao dich chirng khoan 
Ha Noi va TP.H6 Chi Minh; 

- Ket qua khao sat tai san doanh nghiep, tham khao thi trtrOng va th6ng ke 
kinh nghiem thyc te. 

6. Co.  so. gia tri thin' dinh gia: 

Can cu vao dac diem,ve tai san thdm dinh gia gia tri tai san doanh nghiep, 
gia Can dr vao dac diem ve tai san tham dinh gia la gia tri tai san doanh nghiep cua 
mot doanh nghiep. Doanh ,nghiep la loai tai san co firth chit don le, 	doanh 
nghiep c6 quy mo va co cau,tai san khac nhau, va c6 vi tri va try so.  kinh doanh 
rieng bit va dOc 	c6 co cau quan tri va sy tic dOng cua moi tnremg khac nhau. 
Doanh nghiep con la mot thyc the hoat dOng va hoat &Ong vi muc tieu toi da boa cac 
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khoan 19i ich trong tuong lai. Gia tri doanh nghiep cua doanh nghiep khi so sanh 
voi gia tri doanh nghiep cua doanh nghiep khac ten thi twang du cac doanh nghiep 
có nganh nghe tuong clung nhung ding có nhitng dac diem khac biet ve quy mo, 
cong nghe san xuat, hieu qua phat huy ding suat, vi tri, doanh thu san luting tieu 
thu, tiem nang phat trien... 

Can dr vao mvc dich therm dinh gia, dac diem phap 1ST (gidy chirng nhan 
Bang kST doanh nghiep) cua PV OIL Ha N6i, dac diem kinh to - k'S'T thuat (qua 
trinh hinh thanh va phat trien, nganh nghe kinh doanh, ca cau c6 clung gop von, 
tinh hinh hog d6ng san xuat kinh doanh 2016 - 2019 va 06 thang ddu nam 
2020) dm PV OIL Ha N'6i va dac diem thi tniong, th6i diem therm dinh gia, yeu 
cdu tai H9p d6ng dich vu therm dinh gia s6: 01/PVOILHN-VVFC/HDTD/2020 
ngay 10/12/2020, to van xac dinh ca se/ gia tri PV OIL Ha N6i la co so gia tri 
phi thi truong. 

- Co s& gia tri phi thi truemg: 

"GM tri phi thi trtrOwg caa tai san la mac gia troy tinh caa mot tai san tai thai 
diem, dia diem therm dinh gia, khong pha n anh gia tri thi truang ma can ca vao 
dac diem kinh to - k9 thuat char nang, cung dyng caa tai san, nhang lgi ich ma 
tai san mang lgi trong qua trinh sec dyng, gia tri dui vai mot so ngtdri mua dac 
biet, gia tri khi giao dich trong (lieu kien hgn che, gia tri dui vai mot so myc dich 
therm dinh gia dac biet va cac gia tri khong phan anh gia tri thi trtremgichac". 

- Loai gia tri phi thi tru6ng: 

"GM tri da'c biet la gici tri caa tai san có nhang dac tinh dac biet chi thu hat su 
quan tam caa nhising ngu.dei mua dac biet hoac ngtrai sic dyng (lac biet. Gici tri 
dac biet có the duvr hinh thanh do vi tri, tinh chat, dac diem kinh to - ky thuat, 
yeu to phap 13; va cac yeu to dac biet khac caa thi san. Gia tri dac biet bao 
GM tri tai san dang trong qua trinh sec dung, gia tri tai san c6 thi truing h9n 

gia tri tai san chuyen clang va gia tri (lac biet khac." (TCTDGVN sa 03). 

Can cir tinh hinh hog d6ng doanh nghiep, trien v9ng thvy to cua doanh 
nghiep, thi tnayng kinh doanh cua PV OIL Ha N6i, mvc dich therm clink gia va quy 
dinh cua phap luat, gia tri cua doanh nghiep (PV OIL Ha N6i), therm dinh vien 
nhan dinh doanh nghiep hog dOng lien tvc sau theri diem therm dinh gia. 

7. Gia thiet va gia thiet cac 

- Gia thiet tinh 
bat 

doanh nghiep hoat d6ng 	tvc va thi tnremg khong có 
bien Ong lan bat thueng gay anh hua'ng nghiem tr9ng den nhu cau thi tru6ng; 

- Gia thiet khong có sty thay d6i bdt thuOng nao ve gia cua nha cung cap trong 
linh vuc kinh doanh xang dau; 

- D6i \Ted phuong phap chit khdu dung tien thudn von chu so hiru (FCFE) va 
phuong phap chi& khdu d6ng tien to do cua doanh nghiep (FCFF). 
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+ Thdm dinh gia dva tren Nghi quyet,Dai HOi dZing 	(long thuOmg nien 
nam 2020 dm PV OIL HA Ni; tinh hinh ket qua hoat dOng san xuat kinh doanh 
thvc to cac nam 2016-2019, 06 thang dau nam 2020, co ket h9p phan tich xu 
huong, trien v9ng thi truong de du bac) cac tham so tinh trong Wang lai 
(01/01/2020 den 31/12/2025). 

+ Gia thiat thvc trang thvc to cua PV OIL Ha Ni tnro.c va sau thoi diem 
tham dinh gia phu h9p vai ho so tai lieu, cac nguon thong tin thu th'ap dugc, va 
cac gia dinh trong phuang an hoat dOng san xuat kinh doanh cua PV OIL HA NOi. 

+ Tai tiled diem thdm dinh gia dai dich Covid 19 clang din ra tai Viet Nam 
va tren toan the giai; Gia thiet thien tai, dich benh virut Covid 19 dugc khong 
the -ciao cuoi nam 2020. 

+ Do Cong ty CP Xang ddu DL khi Ha NOi la doanh nghiep da thanh lap va 
di vao hoat d'Ong dugc gdn 10 nam, nen gia dinh doanh nghiep slat trang thai on 
dinh sau 5 nam va bat dau tang truemg clang tien cua doanh nghiep on dinh tir nam 
01/07/2025 troy di 4,0% (mo hinh FCFE 2 giai doan va mo hinh FCFF 2 giai doan). 

8. Cach tier) can va cac phirong phi') tham dinh gia: 

Dva tren dac diem rieng cua doanh nghiep ve tinh chdt naganh nghe, co cdu 
tai san, lc& qua san xuat kinh doanh, mvc dich tham dinh gia, co. so. gia tri cua tai 
san, mire d6 san co cua cac du lieu, thong tin va tinh hinh chung cua thi tru6ng... 
Gia tri doanh nghiep cua PV OIL HA NOi theo thea thuan tai H9p dong dich vu 
them dinh gia s6: 01/PVOILHN-VVFC/HDTD/2020 ngay 10/12/2020 gala Cong 
ty CP Xang ddu DL khi HA Nie va Cong ty CP Dinh gia va Dich vii Tai chinh 
Viet Nam VVFC, cac each tiep can va cac phuung phap thdm dinh gia, gia tri 
doanh nghiep cua PV OIL HA N6i van dung g6m: 

- Cach tiep can dr chi phi: Phuang phap tai san. 

- Cach tiep can thu nhap: Phuang phap chit khau clang tien thuan von chu 
so. ht u (FCFE) va Phuang phap chi& khdu clang tien to do oh doanh nghiep 
(FCFF). 

Tren co soy Nghi quyet Dai Hoi d6ng Co dong thuong nien 5 nam 2016- 2020 
cua PV OIL Ha NOi; tinh hinh ket qua boat dOng san xuat kinh doanh thvc to cac 
nam 2016-2019, 06 thang ddu nam 2020. Thdm dinh vien nhan dinh nhu sau: 

+ Ket qua chia c6 tic cac nam gdn day theo Nghi guy& Dai hOi c6 dong 
thuong nien 2016-2020 dm PV OIL HA N6i cho thdy ty le chi tra co tire cua PV 
OIL HA NOi nhu sau: nam 2016 chia co fire nam 2015: 1,5% ten von dieu le, nam 
2017 chia co tire nam 2016: 2,0% tren von dieu le, nam 2018 chia co tirc nam 
2017: 4,0% tren von dieu le, nam 2019 chia c6 tiro nam 2018: 2,5% ten von dieu 
le, nam 2020 chia co tire nam 2019: 0,0% ten von dieu le, du kien ke hoach chia 
co tire nam 2020: L9i nhuL con lai sau khi da trich lap cac quy (40% Lgi nhuan 
dung de trich 1'0 cac quSi). Nhu vay, ty le chi tra c6 tilt 6. mire trung binh thdp. 
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M4t khac, tinh hinh boat dOng san xuat kinh doanh cua PV OIL Ha N9i 06 thang 
dau nam cho thdy khong kha quan, 19i nhudn sau thu6 06 thang dau nam 2020 
clang am (-) 3.168.769.358 &mg. Nhu vdy, viec chi tra co tirc nam 2020 la kho co 
kha 'fang xay ra, de dam bao an toan tu van khong sir dung phuong phap chiet 
khdu dung co tirc de xac dinh gia tri doanh nghiep cua PV OIL Ha N'9i theo 
phuong phap nay. 

+ Theo bao cao tai chinh cho thay, thkrc to tinh hinh hoat dOng san xuat kinh 
doanh cua PV OIL Ha Noi kh6ng sir dung don bay tai chinh (ng vay,ngan han, dai 
han) trong hoat dOng san xuat kinh doanh. Tuy nhien, cac khoan tien mat, tuong 
ducmg tien chiem tST tr9ng nho trong tong tai san ng'an han, va ng phai tra chiem tS1 
tr9ng lOn trong tong ngu6n von, do do có the sir dking phuong phap chiet khau clang 
tien thuan von chit so' hau (FCFE) va phuong phap chiet khau dung tien tkr do 
(FCFF). Tuy nhien,,, PV OIL Ha 	chua có hoach cu the ve cac chi tieu: Chi 
dau tu von, thay doi von km dOng,... nen viec thvc hien xac dinh gia tri doanh 
nghiep PV OIL Ha Noi theo hai phuong phap chiet khau (long lien ten con co 
nhieu han the va rui ro nhat dinh, do do tu van dkra vao so lieu qua khir nam 2016-
2019 ket hgp phan tich so lieu to phucng an san xuat kinh doanh cac Warn 2020-
2025 cua PV OIL Ha NOi de du bao cac tham so nay. 

8.1. Cdch tap cent tie chi phi, phtrowg phtip tea san: 

8.1.1. Cach tiep' can to chi phi: 

"Trong cach tiep can tix chi phi, gia tri doanh nghiep dugc xac dinh thong 
qua gia tri cac tai san cua doanh nghiep" (TCTDGVN s'6 12). 

8.1.2. Phicang phap tai san: 

- Phttang phcip tai san: la phuong phap uac tinh gia tri cua doanh nghiep can 
tham dinh gia th6ng qua tinh tong gia tri thi truong cua cac tai san thuOc quyen 
hau va sir dung cUa doanh nghiep can tham dinh gia (TCTDGVN so 12). 

8.2. Cdch tiep can to thu nh(ip, Phtro'ng phap chi& kh4u clang tien (FCFE vet 
FCFF): 

8.2.1. Cach tiep' can ter thu nh4p: 

"Cach tiep can tir thu nhdp, gia tri doanh nghiep duct xac dinh thong qua viec 
quy dOi dung thu nhdp thuan có dugc trong tuang lai ve gia tri hien tai" (TCTDGVN 
s8 12). 

8.2.2. Phuceng phap chi& khiu  dung tien thuan vein chi  so. huh (FCFE). 

Phuang phap chik khdu clang tien thuan von chit la phuong phap tham dinh 
gia xac dinh gia tri von chit se/ hau,cim doanh nghiep can tham dinh gia thong qua 
u6c tinh 

can 
,ctia gia tri chiet khu dung tien thuan von chit soyhim 	doanh 

nghiep can tham dinh gia vai gia tri hien tai cua cac tai san phi boat dOng cua 
doanh nghiep tai theri diem tham dinh gia (TCTDGVN so 12). 
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8.2.3. Phwang phap chdt kheiu dong tien ty. do czia doanh nghiep (FCFF). 

Phucmg phap chiet khdu d6ng tian to do dm doanh nghiap la phuang phap 
than' dinh gia xac dinh gia doanh nghiap can tham dinh gia thongqua uorc tinh 
tong 	gia tri chiet khdu dong tientodo cila doanh nghiap can tham dinh gia yeti 
gia tri hian tai cua cac tai san phi hoat dOng cua doanh nghiap tai thori diem tham 
dinh gia. (TCTDGVN so 12). 

9. Wet qua tham dinh gia: 

Can dr Tieu char' Tham dinh gia Viet Nam so 05: Quy trinh Tham dinh gia 
"Khi ap dung nhiau phuang phap tham dinh gia, tham dinh NTen can danh gia va 
chi r8 phuang phap tham dinh gia nao la phuong,  phap tham dinh gia chinh, 
phuang phap tham dinh gia nao dugc sir dung de kiem,tra, doi chieu, tir d6 phan 
tich, tinh toan de di den ket luan cuOi ding ye ket qua tham dinh gia". 

Can cu Tieu chuan Tham dinh gia Viet Nam so 12: Tham dinh gia doanh 
nghiap "Gia tri doanh n4hiap cuoi cung co the dugc xac climb thong qua yiac tinh 
binh quan c6 trong so ket qua dm cac phuang phap tham dinh gia dugc ap 
Vic xac dinh trong so cho tirng phuang an dua tren dO tin cay cua tong phucmg 
phap, th6ng tin du lieu dau vao, muc dich tham dinh gia... dam bao phu hgp vai 
thi tnrong". 

Tren co so' thong tin thi tnrorng, h8 so tai lieu do Cong ty CP Xang dau Dau 
khi HA NOi cung cap; dO tin cay ding nhu mire do san c6 cua cac du lieu cac 
thong tin thu thap dugc; yOri cac phuang phap tham dinh gia dugc ap dung trong 
thkrc hian, VVFC uac tinh gia tri doanh nghiap cua PV OIL Ha NOi nhu sau: 

- Vori cach tiap can tir chi phi, kat qua tham dinh gia theo phuang phdp tai 
san da danh gia lai gia tri thkrc to cua toan 130 tai san hian CO cua doanh nghiap tai 
tiled diem tham dinh gia, bao gom ca tai san co dinh haru birth, tai san co dinh yo 
hinh, tai san tai chinh, tai san hoat Ong va tai san phi hoat ciOng theo quy dinh tai 
Tieu chuan tham dinh gia Viet Nam va theo quy dinh cua phap luat. Han the 
phuang phap,  nay mad chi danh gia gia tri doanh nghiap trong trang thai tinh tai 
thai diem tham dinh gia, chua danh gia day du doanh nghiap trong trang thai 
Ong, ket qua kinh doanh va kha nang phat trien cua doanh nghiap trong tuong lai. 
Do ,do, air van lira chgn phuang phap nay la phuang phap tham dinh gia chinh, 
chiem tSrtrgng 50%. 

- Vori cach tip can tir thu nhap, kat qua thaw dinh gia theo phirowg phap 
chiet khan (long tien (FCFF, FCFE) chu ye'u Oa ten Nghi quyat Dai hOi dOng 
co dong thurerng nien nam 2020, tinh hinh kat qua hoat dOng san xudt kinh doanh 
thkrc to cac nam 2016-2019; 06 thang dau nam 2020; Phuong an san xudt kinh 
doanh giai doan 2020-2025 cua PV OIL Ha Ni xay dung, cung cap va cac gia 
dinh, xu huang, trien vong thi truing, cac thong tin khac c6 lien quan de du bao 
cac tham so tinh toan. Do \Tay, phuang phap chiet khau &mg tien c6,the con c6 
nhang 	the ye tinh chinh xac va nhang 	ro nhat dinh nhtmg kat qua tham 
dinh gia theo phuang phap nay da phan anh dugc tiam rang phat trien cua PV OIL 
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Ha Noi trong tuang lai, phir h9p vai six quan tam cila cac nha ciAu tu. Vi vay, Tyr 
van nhan dinh, ve ca ban phuang phap chiet khau clang tien thuan von chU 
(FCFE) va Phuong phap chi& khau d6ng tien tu do cua doanh nghiep (FCFF) 
clung mot cach tiep can tir thu nhap, vai cac thong so dau vao la nhu nhau. Do do, 
tu van lua chon 02 phuang pilaf) nay la phuang phap tham djnh gia tham gia 
phoi hap, rn6i phuang phap chiem ty tr9ng 25%. 

Can dr cac quy dinh hien hanh, tinh hinh thi truang tai thi diem tham djnh 
gia; Can dr Hai) d6ng djch vu tham djnh gia so: 01/PVOILHN-
VVFC/HDTD/2020 ngay 10/12/2020 gala Cong ty CP Xang (IL Dau khi Ha NiO 
va Cong ty CP Dinh gia va Djch vu Tai chinh Viet Nam VVFC, voi ket qua xac 
dinh tri doanh nghiep cua PV OIL Ha NOi theo,timg phuang phap,  tham dinh gia 
nhu da trinh bay & tren, nham darn bao nguyen tac thi throng, Tu van de xuat mirc 
gia co phan cua PV OIL Ha N6i \Jeri ty tr9ng ket qua tham dinh gia theo tirng 
phuang phap. Cu the: 

STT Phircmg phap tham dinh gia 
Gia co phAn 

(diing/cp) 
TS/ trong 

(0/0) 

1 Phucmg phap tai san L 	13.802 50,0% 

2 
Phuang phap chiet khau d6ng tien thuan • 
von cha sal. hcru (FCFE) 

22.045 25,0% 

313.060 Phuong phap chiet khau dOng tien tu.  do 
(FCFF) 25,0% 

Binh quan c6 trong sti 15.677,03 100% 

- Gia co phan PV OIL Ha N6i lam ton la: 15.677 dling/cO phAn 

- Gra tri von chn so' huu cua Cong ty CP Xang dau Dau khi Ha Noi tai tiled 
diem tham dinh gia la: 391.925.000.000 &mg. 

10. Nhiing dieu khoin lo4i trir, lu'u 3'7 va han che: 

Chi tit nhu Phu luc kern theo. 

11. TWA han c6 hieu ltrc cila ket qua thAni dinh gia: 

Ket qua tham dinh gia có hieu lvc trong thoyi han 06 thang ke to ngay k. 

12. Cac tai lieu kern theo: 

- Bao cao ket qua tham djnh gia (Bao cao tham dinh gia la mot phan khong 
the tach roi cua Chimg thu). 

Chung thu tham dinh gia clugc phat hanh 06 ban chinh tai VVFC thay the 
Chung thu tham dinh gia s6 123103/CT-VVFC/BAN3 ngay 31/12/2020. VVFC 
giir 02 ban, khach hang than' djnh gia gift 04 ban c6 gia tri nhu nhau. 

Moi hinh thdc sao chep Bao cao, Chirng thu tham dinh gia khong co six 
dong y bang van ban cua VVFC d&I la hanh vi vi pham phap 1u4t. 
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ICH HDQT 

An Khang 
(The TDV.a : 06151) 

C6ng ty VVFC tra lei de Cong ty CP Xang dAu D'au lchi Ha N6'i lam ca s6, 
can cu cho mvc dich sap nhap doanh nghiep theo quy dinh hien hanh./. 

NHOM THAM DINH VIEN Vt GIA 

Nguyen WO Thing 
(The TDV so: VI10.420) 

Mai Thi Ngoc 
(The TDV XIV19.2233) 

Nat nhcin: 

- Nhu ten (4b) 
- Luu: + VT 

+TDV (MTN) 
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PHU LUC: NHUNG DIEU KHOAN LOAI TRU', LU'U Y VA. HAN CHE 

CUA KET QUA THAM DINH GIA 

(Kern theo Chitng thu theim dinh gia s 11802/CT-VVEC/BAN3 ng2ty 18/1/2021) 

- Ket qua tham dinh gia chi sir citing cho muc dich duy nhat da clugc de cap 

tai myc 4 ciia Chimg thu nay. VVFC khong chiu trach nhiem neu Chung thu 
(Iliac sir dung cho bat kST rnvc dich nao khac ho4c ben thin ba khong c6 ten trong 
Hap d'Ong. VVFC chiu trach nhiem ye ket qua tham dinh gia dam bao tuan thu 
quy dinh cua phap luat ye tham dinh gia; dux hien theo dung he thong tieu 
chuan tham dinh gia Viet Nam theo H9p Ong s6: 01/PVOILHN-
VVFC/HDTD/2020 ngdy 10/12/2020 va cac quy dinh cua Phap luat. 

- Ket qua tham dinh gia neu tren duac tinh toan tai thai diem va dia diem 
than' dinh gia, voi cac lieu kien, gia dinh, gioi han cua VVFC va chinh sach 

quan 1ST hien hanh c6 lien quan cua Nha nuarc. Tnrong hop thi tnreyng bien Ong 

hay chinh sach quail 1ST cua Nha ntrov,va. cac dieu kien, gia dinh, gieri han thay 
d6i c6 the lam cho gia tri tai san thay doi. 

- Ket qua tham dinh gia theophtrang phcip tai san da danh gia lai gia tri thgc 
to cua toan b"c) tai san hien c6 cua doanh nghiep tai died diem tham dinh gia, bao 
gom ca tai san co dinh huu hinh, tai san co dinh vo hinh, tai san tai chinh, tai san 
hoat Ong va tai san phi hoat Ong theo quy dinh tai Tieu chuan tham dinh gia 
Viet Nam va theo quy dinh cua phap luat. Han the phuang phap nay mod chi &nil 
gia gia tri doanh nghiep trong trang thai tinh tai thai diem than dinh gia, chua 
clanh gia day du doanh nghiep trong trang thai Ong, ket qua kinh doanh va kha 
nang phat trien cua doanh nghiep trong ttrang lai. 

- Ket qua than' dinh gia theophuring phcip chie't khliu (long tin (FCFE, 
FCFF) chu yeu dua tren Nghi guy& Dai hoi dOng co clong thdang nien nam 2020, 
tinh hinh ket qua float Ong san xuat kinh doanh thtrc to cac nam 2016-2019; 06 
thang dau nam 2020; Phtrang an san xuat kinh doanh giai dogn,2020-2025 cUa PV 
OIL Ha NOi xay dung, cung cap va cac gia dinh, xu 	trien vgng thi truong, 
cac thOng tin khac c6 lien quan de dd bao cac tham s6 tinh toan. Do vay, phuang 
phap chiet khau &rig tien c6 the can ,c6 nhfing han the ve tinh chinh xac va 
nhang 	ro nhat dinh nhung ket qua tham dinh gia theo phIrcmg phap nay da phan 
anh dugc tieninang phat trien ctia PV OIL Ha Noi trong tuang lai, phu hop \Tad str 
quan tam ciia cac nha dau tu. 

- Tai thai diem tham dinh gia, xac dinh gia tri doanh nghiEp, gia tri phan von 
chu s& hiru PV OIL Ha M5i de phuc vu cong tac sap nhap, Cong ty CP Xang dau 
Dau khi Ha Ni"ci chua dugc ca quan thue quyet toan, chua c6 du cac Nen ban idol 
chieu cong ng,... nen to van tam thai ghi nhan theo so lieu so sach ke toan, bao cao 
tai chinh da dugc soar xet tai thei diem nga:y.  30/06/2020 do,  do-n vi cung cap va ho 
sa kiem ke do COng ty CP Xang dau Dau khi Ha 	cung cap. 
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- MCA s6 the khoan nq phai thu, phai tra cua PV OIL Ha Ni9 chua c6 Bien 
ban dOi chi6u cong ng thOi diem ngdy 30/06/2020. TY le d'O'i chi6u, chua d61 
chieu cong ng nhu sau: 

STT Ncr Ph& thu, plied tra T.)) re dai dire?, (%) 
7'.)  re chua clugc ctdi chdu 

(%) 

1 Ng phai thu 97,2% 2,8% 

2 Ng phai tra 59,3% 40,7% 

- PV OIL Ha NOi chiu trach nhiem v'e tinh day du, chinh xac, trung thus cua 
cac ho so. tai lieu, bao cao tai chinh, so lieu so ke toan va so lieu kiem ke thix to ve 
so lugng, quy mo va gia tri tai san, von,... tai th6i diem xac dinh gia tri phan von da 
cung cap cho VVFC trong qua trinh khdo sat hien trang va them dinh gia tai san. 
VVFC khong co trach,  nhiem kiem tra tinh xac thuc cila ban sao nhang van ban 
phap c6 	quan den tai san tham dinh gia do khach hang va cac ben lien quan 
cung cap so voi ban goc va dugc mien trir m9i trach nhiem phap lY lien quan neu 
th6ng tin dugc cung cap kh6ng chinh xac. 

- Chimg thu nay dugc giOi hen sir dung boi khach hang dugc ghi trong Chirng 
thu tham dinh gia va chi c6 trach nhiem \led so ILK:mg ban chinh dugc VVFC cung 
cap. Vic sir Giving ban chinh/ban sao hoac tham chieu Chimg thu them dinh gia cua 
ben thin ba ma khong dugc su dong,Y 	VVFC deu kh6ng c6 gia Khach hang 
chiu trach nhiem ye viec sir dung k& qua tham dinh gia theo dung intx dich ghi tai 
Mix 4 dm Chimg thu tharn dinh gia nay. Trong m9i truong h9p VVFC kh6ng c6 
trach nhiem doi vOi bat cu khieu nai nao cila ben thir ba. 

- K6't qua tham dinh gia cua VVFC la mot trong nhang can cu de khach 
hang lam ca so, can cu tham khao cho viec xac dinh gia khOi diem cho muc dich 
sap nhap doanh nghiep, khong coy nglara trong viec xac nhan quyen so hilu/sir 
dung tai san. 

CONG TY CO PHAN DINH GIA VA DICH VU TAI CHiNH VItT NAM VVFC 
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www. vvft Vfl1111 

TRU SO CHINH: 

So 3 Thuy Khue, Q. Tay HO, TP. Ha Ni 
Tel: 0804.2566 / 0804.3139 / 024.3843.2171 
Fax: 024.3847.2271 / Email: info@vvfc.vn  

CHI NHANH: 

Chi nhcinh Khu vuc mien Nam - VVFC Mien Nam: 

Dia chi: 49 Pasteur (lau 7), Qu 'an 1,TP. HO Chi Minh. 

Dien thoai: 028.3940.7286 / 6291.0500 / 3821.8874 

Fax: 028.3821.8901 * Hotline: 028.3940.6358 

Chi nhcinh Khu vyt Deng Bac - WFC Wag Bac: 

Dia chi: SO 25 Nguyen Hong, P. Lam Son, Q. Le Chan, TP. Hai Phong. 

Dien thoai: 0225.371.5129 

Fax: 0225.371.5127 

Chi nhanh Khu vy'c Bac Trung 116 - WFC Bac Trung B6: 

Dia chi: SO 15A Le KW, P. Lam Son, TP. Thanh Hoa, tinh Thanh Hoa. 

Dien thoai: 0237.372. 0628 

Fax: 0237. 372.0618 

Trung tam Tham Binh gici via od'u gici - Chi nhanh VVFC: 

Dia chi: SO 3 Thuy Khue, Quan Tay HO, Ha N6i. 

Dien thoai: 024.3556.0225/ 226/ 080.44499 

Fax: 024.3843.2171 

Chi nhanh Khu vyt Mien Trung va My Nguyen - 
VVFC Mien Trung va Tay Nguyen: 

Dia chi: SO 140 NO Quyen, TP. Buon Ma Thuat, tinh flak Laic. 

Dien thoai: 0262.3843.383 

Fax: 0262.3843.382 

Chi nhcinh tgikhu talc - WFC Khu vitt 

Dia chi: SO 137/24 KY DOng, TP. Dà N5'ng. 

Dien thoai/ Fax: 0236.374.9248 

VAN PHONG DAP DIEN: 

Van pining Dai dien Khu vyt Viet Bdc: 
Dia chi: 56 9B Phan Dinh Phi 	TP. Thai Nguyen, Thai Nguyen. 
Dien thoai: 0208.365.5285 * Fax: 0208.365.5284 

Van phong D9i dien Khu vyt Tay Bac: 

Dia chi:Tang 1, SaTai chinh Dien Bien, IF. Dien Bien, tinh Dien Bien. 
Dien thoai: 0215.383.1615 * Fax: 0215.383.1615 

Van phong D9i dien tai Qucing Ninh: 
Dia chi: 16 6, khu 2, P. H6ng Hái, TP. Ha Long, tinh Qua' ng Ninh. 
Dien thoai: 0203.382.0358 * Fax: 0203.382.0358 

Van pilling Dai dien tai Lao Cai: 

Dia chi: 56 13 NO Gia 1u P. Duyen Hl, IF. Lao Cai, tinh Lao Cai. 
Dien thoai: 0214. 382.6149 * Fax: 0214.382.6149 

Van phong Dai dien tai Khanh 

Dia chi: 32A Nguyen Hau Huan, TP. Nha Trang, tinh Khanh H6a. 
Dien thoai: 0258.3561.281 

Van pheng Dai dien tai Phu Tho: 

Dia chi: 52412, Dail6116ng Vu'ong,TP. Viet Tri, tinh PhU Tho. 
Dien thoai: 0210.389.8179 * Fax: 0210.389.8379 

Van phong D9i dien t91 Binh Tr! Thien: 
Dia chi: S6 96 Thanh CO, IF. Dong Ha, tinh Quang Tri. 
Dien thoai: 0911.200.666 

Van ph6ng Dal dien tai Quang Binh: 

Dia chi: 56 03 Nguyen Trai, IF. Wing Hi, tinh Qua' ng Binh 
Dien thoai: 0386.697.617 

Van phong Dai diet, khu vyt Gia Lai va Mien Trung: 
Dia chi: 412/37 Twang Chinh, P. Tra Ba,TP. Pleiku, tinh Gia Lai 
Dien thoai: 0965.486.879 
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